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THE WEEK. 


Progress is slow but sure in the leading branches of manu- 
facture, contracts being more readily placed for distant 
delivery, while the percentage of idle machinery steadily 
decreases. Satisfactory news from leading iron and steel 
centers tends to strengthen confidence elsewhere, as the 
consumption of iron has been found a good barometer of 
business conditions. Jobbing and wholesale trade in fall 
and winter wearing apparel expands gradually, and such 
spring lines as are opened meet with a fairly satisfactory 
reception, considering the recent indisposition to provide for 
future requirements. At many points the return of warm 
weather checked the revival of retail trade in heavy goods, 
but as that movement had begun much earlier than usual, 
the net result thus far is better than last year. Building 
operations have expanded, at some cities establishing a 
noteworthy record for the month of September, and the 
permits recently issued promise well for the future. . Labor 
is fairly well employed, according to the latest official trades 
union reports, although the Fall River struggle has 'asted 
longer than expected. Prices of commodities are well 
maintained, Dun’s Index Number of $98.394 on October 1 
comparing with’ $97.842 a month previous, which suggests 
recovery in the purchasing power of the people. Latest 
returns of foreign commerce compare very favorably with 
the corresponding time last year, and railway earnings in 
the first week of October were 6.9 per cent. larger than in 
1903. Lower bank reserves have not produced any strin- 
gency in the money market, and the sixty active railway 
stocks attained a new high price level for the year. In- 
creased speculation in securities accounts in part for the 
rise of 44.8 per cent. in bank exchanges at New York as 
compared with the same week last year, while at other 
leading cities there was a gain of 5.0 per cent. 

All divisions of the iron and steel industry are making 
progress, tardy orders coming forward in greater number, 
and, while few large contracts are recorded, the aggregate 
tonnage is encouraging. More office buildings and bridges 





' are contemplated for western cities, while the railways seek 


cars and other equipment with more interest than at any 
recent date. A big demand for agricultural implements is 


confidently anticipated, and it is reported that factory and 
warehouse stocks are small. Exports of steel rails promise 
to be large and much foreign business is being negotiated. 
Several more mills have resumed, and there is evidence of 
great confidence in the faet that pig iron prodncers insist 
on higher prices for deliveries extending into next year. 
Pig iron production is expanding, while furnace stocks 
con’ract, which is unmistakable testimony to the growth 
of consumption. According to the Irom Age, the weekly 
active capacity of blast furnaces at the opening of the 
month was 18,500 tons larger than on September 1, ex- 
ceeding every period since June 1, while for the month of 
September the output was 1,352,677 tons, which is the 
highest figure since May. Yet furnace stocks did not ac- 
cumulate. On the contrary, they declined to 555,447 tons, 
which is 115,000 less than on August 1, and it is necessary 
to go back to June 1 to find a lower figure. 

Little recovery has occurred as yet in the domestic demand 
for cotton goods, orders being confined to deliveries within 
the next thirty days, but export contracts cover shipments 
up to next May. Prices are firmly maintained, the lower 
position of the raw material having no influence on sellers, 
while increasing the conservatism of home buyers. Spinning 
is still restricted and the statistical position of the goods 
market grows steadily stronger. Woolens are the most 
active of the textile fabrics, shipments of men’s wear going 
forward rapidly, and raw wool is in good demand at full 
prices. Recent large purchases of hides established prices 
in a firm position, but are followed by less activity. While 
the demand is lighter, there is also no pressure to sell, so 
that quotations are maintained at the top point, and there 
is no surplus to weaken the tone. Foreign dry hides are 
not arriving freely, nor is there any especial inquiry toe 
enhance values. Tanners are holding leather at full figures 
in response to the upward tendency of the raw material. 

Official figures of grain condition indicate that the crops 
will be large, with the exception of wheat, and the high 
price commanded by the latter will return satisfactory 
profits to producers, although almost eliminating an impor- 
tant factor from the year’s export trade. Last year’s wheat 
exports were scarcely more than half the average for the 
two preceding years, and this season they will probably suffer 
another 50 per cent reduction. Option prices fluctuate 
narrowly compared with recent sensational variations, for- 
eign crop conditions exerting more influence than seems 
logical in view of the small surplus that will be available 
for export. Receipts of 8,009,035 bushels for the week 
exceeded the 7,019,171 last year, but exports were only 
1,014,605 bushels, flour included, compared with the 2,547,235 
in 1903 and 4,926,085 two years ago. Corn is but little 
higher than it was quoted a year ago, and few authorities 
adhere to lowest estimates of the current crop. Arrivals at 
primary markets were 1,910,970 bushels, against 2.686,740 
last year, and Atlantic coast shipments of 360,064 bushels 
compare with 1,308,412 in 1903. 

Preliminary figures of foreign commerce for the whole 
country during September show that exports of the leading 
farm staples were valued at $72,526,277, against $59,733,894 
in the same month last year. There was a heavy loss in 
breadstuffs, chiefly owing to the very high price of wheat, 
but an increase of $22,562,425 in the value of cotton sent 
abroad made the month’s exhibit most gratifying. _Doubt- 
less the excess in cotton shipments may be explained, in 
part, by the early maturity of the crop and urgent needs of 
foreign spinners. At this port for the last week there was 
a large increase in exports as compared with the previous 
week, but a small loss of $34,740 from the movement a year 
ago. Imports gained $1,924,887 over the same week in 1903. 

Liabilities of commercial failures thus far reported for 
October amounted to $2,181,120, of which $795,443 were in 
manufacturing, $1,328,289 in , and $57,388 in other 


commercial lines. Failures this week were 208 in the United 
States, against. 208 last year, and in Canada 24 compared 
with 28 a year ago. 
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' FAI LURES ANALYZED. 


Separating the insolvencies for the third quarter of 1904 
according to occupation provides an instructive comparison, 
showing in what branches of business the losses were notably 
different from last year. Totals in the three principal divis- 
ions show that manufacturing failures were much fewer in 
number and smaller in amount of defaulted indebtedness than 
in the corresponding months of 1903, while losses in trading 
concerns were 60 per cent. heavier and more numerous than 
last year by a large margin. In the third branch of commer- 
cial failures, embracing brokers, transporters other than rail- 
roads, and all concerns not properly classified with the two 
principal divisions, there was a decrease of $1,500,000 in 
amount, but little change in number. The comparison by 
months shows that July was an exceptionally good period, but 
losses were heavier in August, although less than last year. 
Quarterly settlements brought out several large suspensions 
in September, when liabilities were more than 75 per cent. 
larger than in the same month last year, and exceeded any 
month this year since last April. On the other hand, there is 
& remark «bly favorable exhibit compared with either month 
of the first quarter this year. 

In the following table liabilities of commercial failures are 
given by months for the last six years, manufacturing and 
trading losses being separated from the aggregate : 





MMERCIAL 
: 18 4834 73.912.978% 14513501 $11:220811 910,500,464 $7,731,397 
a at 4) —338 10207 464 1 11,302,029 11,287,211 9,931,048 9.012.607 
March 13,770,595 10,458,000 8,117,228 9,195,464 12,787,061 10,417,527 
eer Maneses lakitass Siseatn Gosoais abreast $50eee 
June.. ates a 73,917 8,191,859 5 2 
Bert 





























4 10 17 10,539,559 9 5,300,120 
34 7 16,753 33 333 9,771,775 oars ier 
10,491.498 1 782 8,068,525 9,458,866 5,789,091 

: "701 7,229568 10,081,258 8,261,373 10,024,318 6,979,684 

Och... --------77: Re 38 

— — 18,978,454 11,941,029 12.780.441 15,255,118 17,463,391 

. MANUFACTURING. 

Eee oe on SEnnIS Gh DOn DES. OATEn EBs O0.dnats Gama 
ev “SBineee “Castes “4 Sun.bas 
 §.222,923 $'390 996 $508'817 1.997.694 4514003 2.775.659 

Dag 3 3,408,615 3,993,984 2,393,726 3,412,320. 1.322.466 

une... 3,998,749 2,642,516 3,261,365 4,795,406 3,276,589 1.883.165 

July.. 3.737.771 6,378,761 2,668,855 128 5,177,682 1.208.644 

- 3,030,570 2.762,180 4.611.870 2.945.607 1'850.579 

Sept 4,581,683 3,421,112 3,493,763 3,215,391 4,494,101 1,658,754 
——— ry +t} 343 pyr tht Saas tes —3 

De EY scdabieioaee $b00860 4°662.824 3 57.570 7400 760 3333333 

TRADING 

J $8,394.937 96,343 179 $7,118,972 1 B04 96.070 045 

Feb... 5.289.801 4,582,704 4.737491 4.444.878 4.810.258 

March 5,682,726 4,943,062 3,662,864 4,796,229 5,429,344 

Apei 5,815,702 4,586,595 3.947455 3.168.823 2.441451 
5,214,499 6,645,447 3,952,540 3,500,966 5.619.082 

June.. 4,042.919 3,443,456 5.728300 3,641,512 3.640.461 

July 4,386,030 3,571,503 2,806,868 3.353.914 3.324.366 

A ‘728,468 2.946352 3.333,158 4,174,102 3.585.667 
6,742,853 3,211,523 65,441,272 3.928.288 4.635.107 

— JJ 

cHÄtæ. 8:215,092 5,675,165 6,592,066 6.993.265 














Manufacturing losses in the third quarter of 1904 were 
less than last year in every branch of business, with the ex- 
ception of cottons and wood. There were only five failures 
in cotton spinning, but a few large disasters made the aver- 
age $143,833, which was the highest average for any occu- 
pation during the three months. Undoubtedly the abnor- 
mal position of the raw material and the waiting attitude of 
consumers had much to do with these disasters. The only 
other manufacturing branch that suffered more heavily than 
last }ear was lumber, and here the losses in shipbuilding 
an? among builders provided the chief element of increase. 
Labor difficulties were a factor unquestionably, although it 
is impossible to state how much of this unfavorable exhibit 
is due to strikes and lockoute. In the remaining twelve 
manufacturing subdivisions there was more or less improve- 
ment as compared with last year, notably in iron and steel, 
machinery and tools, milling and bakers, leather, glass and 
earthenware, and miscellaneous, — 

A very different result is shown in examination of the 


trading insolyencies. Only four of the fourteen classes re- 


ported smaller liabilities than last year, dry goods, foot- 
wear, farniture and hats. In none of thése cases was.the 
difference large, whereas in’ many of the remaining ten 


classes there was a heavy ineréase. The number of general 
stores suspending was almost 50 per cent. larger, and the 
amount of liabilities was much more than double. There 
was a similar expansion in the number of failures in groceries 
and meats, but the amount involved did not differ so widely. 
Clothing liabilities increased 40 per cent., and miscellaneous 
trading failures amounted to nearly $2,000,000 more than 
last year. Other heavy increases occurred in hardware and 
drugs. 
LARGE AND SMALL FAILURES—THIRD QUARTER. 


Manufacturing. 
——TOTAL——._ —$100,0004 moRE—. -——UNDER $100, pone, 
No. Liabilities. No. Liabilities. No. Liabilities. én 
$10,213 


1904.. 636 $11,350,024 21 $5,069,127 615 $6,280,897 

1903.. 725 17,548, 39 11,023,545 686 6,525,018 9,512 
1902.. 637 8,824,798 12 2,719,832 625 6,104,966 9, 768 
1901.. 541 11,067,389 25 5,429,414 516 5,637,975 10,926 
1900.. 607 12 617,390 28 7,684,480 579 4,932,910 8,517 
1899.. 423 5,407,977 10 1,624,945 413 3,783,032 9,159 
1898... 10,108,097 17 3,865,650 525 6,242,447 11,890 
1897.. 651 9,446,824 16 2,484,865 635 ,951,959 10,947 
1896.. 933 32,479,196 73 18,350,370 860 14,128,826 16,428 
1895.. 587 12,205,115 20 5,900,146 567 6,304,969 11,119 
1894.. 624 12,331,081 19 4 694, 491 605 7,636,590.- 12,622 


Trading 
1904... 2,246 $14,857,351 ~— $3,536,010 2, 238 $11,321,341 $5,072 
1 


1903.. 1,723 9,729,378 2,167,290 1,71 7,562,088 4,419 
1902.. 1,737 11,581,298 8 2,623,229 1,729 8,958,069 9,181 
1901.. 1,653 11,456,304 7 2,394,771 1,646 9,061,533 3,505 
1900.. 1,779 11,545,140 12 2,174,962 1,767 9,370,178 5,302 
1899.. 1,509 8,642,214 1,327,154 1. 7,315,060 4,873 
1898.. 1,925 11,595,422 ll ,068 1914 9,526,667 4,977 
‘1897... 2,174 9 1,465,151 2,165 11,366,977 5,250 
1896.. 2,735 28,758,217 45° 11,919,040 2,690 16,819,127 6,252 
1895.. 2,159 18,430,147 25 5,716,638 2,134 12.713, 509 5,957 
1894.. 2,201 14, 181, 230 16 2.677, 317 2,185 11,503,913 5,264 
All Commercial. 
1901.. 2,969 $32, 168,296 41 $13,144,477 2,928 $19,023,819 $6,497 
1903.. 2,548 34,858,595 60 20,018.970 2,488 14,839,625 5,964 
1902.. 2,511 25 032,634 33 9, 451,313 2,478 15,581,321 6,288 
1901.. 2,324 24,756,172 35 8,772, 752 2, 15,983,420 6,983 
1900.. 2,519 27.119,996 47 11.227,805 2,472 15,892,191 6,428 
1899.. 2.001 17,640,972 28 6,066,488 1,973 11,574,484 5,866 
1898.. 2, 25,104,778 34 847 2,506 16,099,931 6,424 
1897.. 2,881 25,601,188 32 6,660,°16 2,849 18,951,172 6,651 
1896.. 3,757 73,284,649 129 41,659.761 3,528 31,624,888 8,963 
1895.. 2,792 32,167,179 50 12,647,070 2,742 19, 520, 109 7.118 
1894.. 2,868 29,411,196 42 10,162,544 2,826 19, 248, 652 6,810 


By eliminating the few failures for $100, 000 or more it is 
possible to make a fairly representative compaiison of the 
large body of normal insolvencies. Often these few very 
large defaults are in no way representative of the general 
conditivn of business, and tend to distort the returns rather 
than make them instructive. In manufacturing branches 
there were 21 large failures during the third quarter of 1904, 
providing $5,069,127 liabilities, leaving only $6,280,897 for 
the remaining 615 failures, an average of $10,213, which is 
less than the average for six of the preceding ten years. 
Even more striking is the subtraction of fourteen la’ ge 





CANADIAN FAILURES BY BRANCHES OF BUSINESS- THIRD QUARTER. 














——-1904-—— ——-1903-—— ——1902——, 
No. Liabilities. No. Liabilities. No. Liabilities. 
—— ——— * scien a 2 $92,000 1 1,800 
cpg eedeee 7 $23, :.00 6 103,000 2 30,750 
Wess cahisin va bus sa Tobe eee 2 244,000 k 2,300,000 
CO noo Wa dade the l 5,678 —— ASRS: pe pe 
elie. aso 16 6 63632, ««12s«wL ks OO 
lothing .......... 16 5 331 
RED RE RR eee ae ee 1 Near Cree 
Chemicals.-:....... 2 es FF ge oe SS eo RA 
ee 8,000 3 3,600 3 7,800 
eae ———“ 5 4,800 7 44,150 7 9,250 
Leather. .......... 7 68,761 6 »232 3 2,571 
— — —— 2 15,974 2 7,629 l 3,500 
Earthenware ...... Be ea ag 0 oe ele 1 3,700 
Miscellaneous .... . 23 604,193 9 271,259 9 61,000 
EE Gaccsceccees 76 $1,288,763 60 $1,044,901 39 $2,506,671 
General Stores 58 $446,470 43 $244, 967 54 $407,407 
GROCER kisi. Guns < 43 211,312 41 315,550 30 77,059 
8 17,300 11 30,800 16 45,795 
EEE SE 6 9 27,940 6 24,369 
othing .....:. iad: 132,279 13 67,379 13 57,918 
Dry Goods........ 25 425,186 17 66,790 13 163,255 
WO. whvds ccries 10 56,987 7 22,300 11 47,883 
Furniture ......... 5 34,000 4 7,600 7 , 
— 7 29,300 2 35,500 3 24,100 
. St Re 1 1,900 3 4,600 3 ,000 
Jowelry ........+-. 3 11,400 l 10,000 2 10,500 
ne bo fey’ te 1 17,500 1 7,000 l 1,000 
Pa eid. Os katt RUNES ee eer gg OU Oe Be 3 11,175 
Miscellaneous ..... 57 159,834 11 21,955 24 100,719 
' Trading......... 245 . $1,606;018 163 $862,381 186 $2,016,145 
Transporters, &c.. 6 32,626 . 6 ... 29,692 5 60,200 
; Totel. NbinbBdiweads 827 $2,927,407 229 $1,936,974 230;. $3,583,016 
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NUMBER. A AVERAGE 
MANUFACTURERS. — 

1904.|1903.|/1902.|1901./1900./| 1004. 1903. 1902. 1901, 1900. 1904., 
Iron, Foundries and Nails............. 16; 13 7 9| 17 $273,525 | $1,153,333 | $262,428°| $127,176 | $1,828, $17,095 

Machinery and Tools.................. 35} 63] 33 57 || 2,060,040} 4,542,310 503,860 i 238 2,679,812 58, 

Woolens, Carpets and Knit Goods. .... 9 9 7 7 4 433,600 572, 341,003 363,800 210.188 48,1 
Cottons,” Lace and Hosiery............ 5 5 1 4 3 719,165 138,691 * — 210,431 7, 143,833 
Lumber, Conpantere and Coopers ..... 84 70 73 74 78 2,038,356} 1,836,049 884,559} 3,339,905} 3,298,243 24,263 
Clot and hen Bear secre 121; 100/ 113} 94] 721) 1,085,833; 1,464,261; 1 704 649 929,624 688, 8,969 
Hats, Gloves and Furs................ 13; 21 4; Ul J 122,706 387, 27,559 403,720 75,540 9,438 
Chemicals, Drugs and Paints.......... 13; 19] 19 6; 14 80,682 200,786 151,909 121,400 154,071 6,206 
Printing and Engraving .............. 36; 341 44/1 35] 37 289,297 306,753 441,137 319.774 266 8,036 
it DARIO 5 50| 471 50| 43] 30 423,291} 1,241,717 214 94] 177.209 8,465 
Leather, Shoes and Harness .......... 25; $3/ 90; 28] 2@ 343, 1, 427,591 604,659 318,592 13,721 
Liquors and Tobacco ...<.......,..-.. 29; 23}; 28) 24| 22 316,868 457,241 467,424 630,443 307,159 10,926 
Glass, Earthenware and Bricks — 16} 21 7 6 5 714.301 | 1,139,128 78,191 340 106, 44,643 
BR ee. 184| 267| 221| 172| 235|| 2,449,834| 3,049,985) 3,130,547| 2,078,218| 2,498,706 13,314 
Total Manufacturing ............. 636| 725| 637| 541| 607 || $11,350,024 | $17,548,558 | $8,824,798 | $11,067,389 | $12,617,390 $17,845 

TRADERS. 
General Stores .. 2.2... ——— 331} 232/ 252) 225} 1060 $2,807,675| $1,197,977| $1,989,823} $1,192,945 $1,102,543 $8,482 
Groceries, Meats and Fish ............ 634| 433| 468| 428| 498|| 2,252, 1,860,487 | 1,527,649; 1,346,510; 1,571,055 3,553 
Hotels and Restaurants. .............. 145| 104; 88} 99] 88 837,279 500,790 641,260} 1,249,870 641,889 5,774 
Liquors and Tobacco ................. 200 193| 239) 179) 198 927, 657,125 $60,168 740,320 | 1,066,910 3,131 
Clothing and Furnishing.............. 165| 155| 130| 160| 118|| 1,423,867| 1,000,182| 1,461,732 923,704| 1,147,872 . 8,629 
Goods and Carpets ............... 86; 91) 78| 78| 93 761, 1,246,937 | 1,178,654 906,762 | 1,080,724 8.855 
Shoes, Rubbers and Trunks........... 54| 95| 57) 63| 58 261, 557,577 321,160 341,429 661,176 4,847 
Furniture and Crockery .............. 55; 45| 28] 29| 34 371,803 452,967 248,549 299,481 249,680 6,760 
Hardware, Stoves and Tools .......... 76| 47| 72) 65| 58 770,500 337,669 468,510| 1,407,791 874,041 10,138 
Drugs and Paints..................... 95 64 75 62 60 732,771 240,601 304 238, 380,568 7,713 
Jewelry and Clocks.................-. 39; 27| 2| 26] 29 256,156 170,904 276,173 145,664 198,001 6,568 
Books and Papers .................... 19} 13] 16) 16| 12 128, 55,024 75,015 144,497 , 734 6,754 
Hats, Furs and Gloves................ 11} 16 9 1 9 32,029 70,194 111,448 18,000 250,953 2,911 
246 200} 222| 327|| 3,292,715| 1,380,944 106,853 | 2,500,886 | 2,356,994 13,385 
Tete Temilns ... « «sass cio sncknosccc 2,246 | 1,723 | 1,737 | 1,653 | 1,779 || $14,857,351 | $9,729,378 | $11,581,298 | $11,456,304 | $11,545,140 $6,615 
Brokers and Transporters............. 87| 100| 1387| 130] 133 5,960,921 | 7,580,659 | 4,626,538 ,232,479 | 2,957,466 68,516 
Total Commercial ................ 2,969 | 2,548 | 2,511 | 2,324 | 2,519 |! $32,168,296 | $34,858,595 | $25,032,634 | $24,756,172 | $27,119,996 $10,834 
([NOTE.—Iron, Woolens and Cottons include all the bran those includes vehicles, building, hardware, fixtures and 
Soleaaud neuen. includes pone laning, a7 and door mills Teo  Gloching ineka includes fa furni —2 


books 


——— brewers —— 


— —— ——— 
lados 


ude , trunks 
pw oy ne; vg fe include departmen mt stores and 
oe ‘nds optical goods. Brokers incl * 





, teas and coffees | eee ae lodging ho oe 
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glass an and glassware; 
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trading failures for $3,536,010, leaving an average of only 
$5,072 for each of the other 2,232 defaults, which is the best 
showing of the past eleven years, with the exception of 
1903, 1899 and 1898. Of all the commercial failures for the 


business showed a decrease, and in three cases there were 
no liabilities recorded in either year, while in six classes 
there was a large balance in favor of last year. The strik- 





quarter, 41 supplied $13,144,477 liabilities, leaving an aver- 
age of only $6,497 for the other 2,928 failures, a better rec- 


_ ord than in exactly half of the prévious ten years. 

A slight increase in both number and liabilities of manu- 
facturing insolvencies was reported by the Dominion of 
Canada for the third quarter of 1904, but five branches of 





ing changes were in the wood and miscellaneous branches, 
due to heavy suspensions this year of saw and pulp mills. 
As to trading failures, the statement is much less satisfac- 
tory than that of 1903, which was an unusually good year. 
Only four occupations ‘reported smaller losses, one was un- 
changed, and nine showed more or less increase. General 
stores suspended with almost double last year’s liabilities, 





FAILURES BY BRANCHES OF BUSINESS—SEPTEMBER. 













































































— | NUMBER. LIABILITIES. - AVERAGE 
en As Sa 1904.|1903.|1902.|1901./1900., 1904. | 1903. | 1902 | 1901. | 1900. || 1904. 
oundries and Nails...........- 6 2 2 3 7 $185,863 $101,903 $180,900 $36,000 $67,069 $30,977 
Maddaare OnE TOG: .c ccccccqeccoese 11 17 11 12; 2 1,634, 447,102 372,980 625,307 435,151 148,594 
Woolens, and Knit Goods.... 3 5 4 oi; 2 104, 100 481,473 176,390 222,000 198,000 34,700 
Cottons, Lace and Hosiery........--- 2 2 1 2 1 350, 21,500 30,000 120,431 5, 175,000 
Lumber, Carpenters and Coopers. .... 22; 27] 34| 27+ 2 736,212 413,238 477,217 429, 1,736,464 35,736 
Clo and Millinery.............-- 21| 26) 48) 35] 2 --261,469 359,076 646,564 391,0 9 405,8 t1 12,450 
Hats, Gloves and Furs........-..-..- 5} 10 3 4 4 58,750 200,119 24,559 38,053 14 554 11,750 
Chemicals, Drugs and Paints......... 3 5 9 1 6 16,323 64,805 48,700 4,000 117,300 5,441 
Printing and Engraving............. MW). 22h Bis & 453 116,733 272,973 65,006 119,260 7,850 
Milling and Bakers............-.--+« 16; 20; 11} 16 > 76,516 309,835 126, 39,462 9,091 4,782 
Leather, Shoes and Harness.......... 5} 10 7; 10 5 26,976 78,899 123,751 102,920 118,016 5,395 
Liquors —— 7 5 10 ll 9 044 28,641 62,210 366,225 231,118 9,863 
Glass, Earthenware and Bricks....... 6 12 4 a 1 344,853 547,748 ok NE PS 9, 57,808 
All Other..... bide ccdisbtndéns s odé'eticn 50/ 79| 72) 58} 108 533 580 240,040 897,019 775,513 | 1,028,247 10,671 
Total Manufacturing. ...........- 174| 231| 233] 193| 250 $4,581,683} $3,421,112 | %3,493,763 | $3,215,391 | $4,494,101 $26,331 
TRADERS 
General Stores....... 101; 71 680 86 76)| $1,429,369 $381,433 | $1,130,564 $463, $363,952 14,152 
es, Meats and Fish............ 198} 137| 177| 138| 218 515,5 680,028 694,783 348,311 794,324 2,604 
Hotels and Restaurants.............. 52; 34] 28) 31| 39 388,7 92,522 87,853 215 321,253 7,475 
Liquors and Tobacco.............+.+- 106; 65| 86| 69| 68 383,981 214,574 262,810 373,088 434,233 3,622 
Clo and Furnishing............. 51; 46) 39) 44| 19 656,426 819 961,337 177,735 339,457 12,871 
Goods and Carpets..........-.... 7| | @| wi 272,753 609, 164 489,324 508,415 245,201 10,101 
Shoes, Rubbers and Trunks.......... 18} 31; 12} 2| 2% 77,455 232,639 97, 103,071 290, 303 
Furniture and Crockery.............. 13 9 - 9} 1 83,598 33,403 124,330 136, 63,191 6,430 
Treat Pere —* 28 14 24 19 22 500,735 80,441 167,724 890,901 518,305 17,383 
SO RES PIA TAL 42} 26) 241 2} 2 425,013 107,993 160,482 ' 268,244 10,119 
—* oi 4 ‘Clocks Watids diwe« A 10 8; 2 9 7 48,181 81,655 61,075 ype 4,818 
Books and Papers..................-- 10 2 1 5 4 40 567 20,850 2.100 800 ,000 4,056 
Hats, Furs and Gloves............... 2 7 1 fi 1 14,460 30,396 EE, es yas 7,230 
BAR cs, bbs —— —úû — —* .-| 100| 72] 58| 84). 168 1,905,993 356,606 | 1,107,628 570,564 ,468 19,059 
Total Trading............. pie 758| 560| 5791: 570| 710|| $6,742,853 $3,211,523 | , $5,441,272) $3,928; $4,635,107 $8,895 
‘Brokers and Transporters.....«-.-.+-| 30} .30} 34) 61) 31 1,540,1 596, 1,096,223} 1,117,694 895,110 51,338 
Total Commercial. .... 58 2.) 962) 821} 846] 8240 991 || $12,864,701| $7,229,568 $10,031,258 | $8,261,373 | $10,024,318 || $13,372 
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and there was a still more striking increase in the amount 
involved by failures in dry goods defaults. This was due to 
a few large failures, as the total number was not ex- 
cepiionail. 





DUN’S INDEX NUMBER. 


Dun’s Index Number of commodity prices proportioned to 
consumption was $98.394 on October 1, against $97.842 a 
month previous, and $97.378 a year ago. The trifling ad- 
vance was chiefly due to higher prices for meats and dairy 
and garden products, and the gradual revival of trade that 
supplied a better consumptive demand throughout the list. 
Aside from such temporary factors as changes in tempera- 
ture, the level of quotations is somewhat dependent on 
the extent to which labor is employed and the rate of wages, 
which in turn are determined by the acti‘ity of demand. 
These influences are so mutually dependent that it is diffi- 
cult to distinguish cause from effect, but both are controlled 
by confidence. Going back to the industrial depression of 
1893-97 it is found that the index number fell to the lowest 
point on record because of the weakened purchasing power 
of the nation. Factories worked only on such goods as were 
ordered, and there was no disposition to prepare for the 
future. This hand-to-mouth policy meant idleness for mil- 
lions, and the demoralized industrial si:uation was reflected 
in consumption of commodities which fell to a very low 
point. Stocks accumulated in the hands of-dealers because 
there was a restricted distribution of wages, and unprece- 
dentedly low prices were of no avail. From January 1, 1893, 
to January 1, 1897, Dun’s Index Number declined about 17 
per eent., and this loss has been recovered with a little to 
ispare, chiefly because of the better demand for labor, which 

s shown very conclusively in the latest returns of the labor 
unions reporting to their official publication. These indi- 
cate that only about 2 or 3 per cent. of their membership is 
idle. 

In the following table the index number is given monthly 
for the last four years, separated into seven groups, of which 
the first four embrace all articles of food : 








Dairy 
Bread. and Other Cloth. Miscella- 
stuffs. Meats. Garden. Food. ing. Metals. neous. Total. 
1891, Jan. 1.. 19.725 7310 16.270 10.215 14135 5875 14917 98.247 
892, Jan 1...17.700 7.895 138.180 9.185 13.480 14.665 13.767 89.822 
1893, Jan 1.. 15.750 9.315 15.290 9.595 13.900 15.985 14.320 94.155 
1894, Jan. 1.. 13.530 8.655 13.945 8.945 12.880 14.565 13.512 86.082 
1895, Jan. , 14.311 8.359 13.196 8.607 11.886 12.026 13.607 80. 
1896, Jan. 1.. 11.380 7.540 10.969 8.898 12.787 12.803 13.403 77.780 
1897, Jan. 1.. 11.729 7.327 10456 8.170 12.407 13.014 12.399 75. 
July 1 (low) 10.587 7.529 8.714 7.887 13.808 11.642 12.288 72.455 
1898, Jan. 1..13511 7 12.371 8312 14.654 11.572 12.184 79.940 
1899, Jan. 1.. 13.816 1350 11.458 9.096 14.1560 11.843 12.540 980.423 
1900, Jan. 1.. 18.254 7.26% 13.702 9.200 17.484 1 16.312 95.295 
1901, Jan.1.. 14486 8.407 15.556 9 6.024 15.810 15.881 95. 
Jan. 1 002 9.670 15.248 8.952 15.547 15.375 16.793 101.587 
Fe 19.505 494 14,384 8.961 15.460 15.494 16.278 99 
Mch. 9 15.611 8.910 15.498 15.563 16.259 101.593 
Apeil 19.232 10479 13.832 8.827 15.145 15.153 16554 99.2 
19.959 10.968 14.737 8.742 15.527 15.702 16.664 1 
June 1.. 19.241 11.269 13.657 8.744 15.539 15.903 16.815 168 
July 634 11.628 12.557 8.748 15.533 16.084 16.826 101.910 
A 1 983 11.679 11.347 8.821 15.582 16.239 16.526 100.177 
Bep \.. 17.579 10.402 10.930 8811 15.773 16.655 16 96.682 
17.494 10.279 12.931 8.800 15.771 18.736 16.637 100.648 
Nov. } ‘564 10.020 13. S8& 15.785 17.383 16.551 99.5 
Dec 17.449 9.935 14.656 8.913 15.781 17.178 16.537 100.449 
1908, Jan. 1.. 17.104 9.522 14.613 9.418 15.938 17.185 16.576 100.356 
Feb. 1 660 9.180 14.337 9.365 16. 17.095 17.015 100.920 
Mch. | 868 9.607 13.539 9.405 16.504 17.085 17.059 101.067 
x April 1.. 16.724 9.659 13.512 9.348 16.406 16.564 17.054 99.267 
ay 1..16380 9.755 13.164 9.234 16.543 16.585 16.900 98.561 
June 1.. 17.034 9.216 13.248 9.216 86.793 16.542 16.887 98.936 
July 1.. 17.473 9.269 13.083 9.186 1 16.544 16.765 99.456 
Aug. 1.. 17.375 8.977 11800 9.266 17.177 16489 16807 97.891 
\.. 17.477 8.921 12.351 9.242 17.187 16.548 16870 98.541 
1.. 16.6 ~ 9.171 16816 16.366 97.378 
Nov. 1.. 16.617 7.994 13.584 9.724 16. 16.170 17.056 97.825 
Dec. 1.. 16.348 7.956 14.573 9.648 16.822 1 16 98.2 
1904, Jan. 1.- 17.102 8.138 15.287 9.653 17.316 15.887 16.759 100.142 
2: 17 8.203 15.078 9.665 18.129 15.774 17.191 
Mech. 1.. 20.116 8.528 14.547 9.469 17.916 15.849 17.190 103.615 
April 1.. 18.940 8.496 15.369 9.603 17.773 15.268 17. 102. 
ay 1.. 18.692 8.226 15.401 10.968 17.425 15.860 16.886 102.208 
June 1.. 19.5256 8.330 13.156 10396 17.153 15.487 16.954 100. 
July 1.. 18.244 9 10.648 10.406 16.514 15.428 16.919 97.192 
Aug. 1.. 18.251 8.831 1068910376 16.622 15.491 16.967 97.227 
Sept. 1.. 18.471 8.488 11.27410.575 16.732 15.508 16.819 97.842 
Oct. 1.. 18.462 8.586 12.033 10.513 16.617 15.291 16.892 98.394 











NorTse.—Breadstuffs include many quotations of wheat, corn, oats, rye and 
barley, besides beans and peas; meats include live hogs, beef, sheep and many 
provisions, lard, tallow, etc.; dairy and garden products include eggs, vegetables 
and fruite ; other foods include fish, liquors, condiments, sugar, rice, tobacco, etc.; 
clothing includes the raw material of each industry,and many quotations of 
woolen, cotton and other textile goods, as well as hides, leather, boots and shoes ; 
metals include various quotations of pig iron, and partially manufactured and 
finished products, as well as minor metals, coal and pétreleum. The miscellaneous 


Class embraces many grades of hard and soft lumber, lath, brick, lime, glass, 


Prices}¥fluctuated very Jirregularly during September, 
although ‘the net ‘change for the.month was small. The 
widest variations were due to movements in the great 
farm staples, {facilitated by exaggerated statements of 
injury and many reduced crop estimates. The highest 
prices were in no,case maintained, liberal receipts at prim- 
ary markets having anatural effect before the end of the 
month. On this account the small changes in breadstufis 
and clothing appear surprising at first glance, but the belief 
in ample crops had become general before October 1. In 
the leading ‘manufacturing industry there was a readjust- 
ment of several price lists, and the.deadlock that had 
existed between producers and consumers was broken. 
Rails are still listed at prices prevailing for three years, but 
still the entire metal class now averages a reduction of 10 
per cent. compared with what it was a year ago, despite 
higher prices for tin and no change in anthracite coal, which 
is a potent index number factor owing to its large per capita 
consumption. 

Detailed comparisons for the month show an advance in 
wheat and rye, with lower quotations for corn, oats and 
barley. The net alteration for all breadstufis was practi- 
cally nothing. Since October opened the crop news has been 
almost uniformly favorable, and the declining quotations 
have removed much inflation from this department. For 
some months the situation has been unwholesome, and pros- 
pect of a return to less abnormal prices is most welcome, 
particularly as to foreign commerce. Export grades of wheat 
at $1.20 are not likely to attract much foreign demand. A 
moderate advance in meats was provided by live hogs and 
pork products, as beef declined and sheep ruled barely 
steady. Some recovery in this class is not surprising as the 
preceding fall was severe, and the general level thus far in 
1904 has been much below recent preceding years. Prices 
of grain have not been calculated to cheapen meats, par- 
ticularly hogs that are so largely fattened on corn. 

Dairy and garden products showed the most pronounced 
advance for the month, led by eggs, butter and cheese. 
Milk was also stronger, and a small rise in potatoes was 
particularly influential because of the large quantity con- 
sumed. Apples, raisins and hay were the only products 
in this class that averaged lower. Scarcely any ultimate 
diflerence appeared in the fourth division that embraces all 
other food products, particularly those imported. Raw 
sugar was unchanged, as were many commodities of this 
nature, but advances in hops and several spices were offset 
by declines in whiskey, coffee and rice. Considering the 
preceding rise from 6jc. on June lst for No. 7 Rio coffee to 
8ic. on September Ist in the face of a steadily expanding 
world’s supply, which on October 1 was about equivalent to 
a full year’s consumption, it is natural that the upward 
movement should receive a check. No matter how strongly 
the stocks are held, it will be difficult to maintain prices 
with heavy receipts at Brazil ports. 

Many changes occurred in the clothing division, but the 
net decline was not significant. The previous month’s re- 
covery in cotton was lost, but the price is still high if 
sanguine crop predictions are realized. Raw wool rose 
slightly, while rubber reacted. Silk remained practically 
unchanged. The average of many cotton goods became a 
shade weaker, but woolens made a further small gain. 
Hides again advanced, making an un nterrupted upward 
tendency ever since last April, but leather did not share the 

advance, and is exactly where it was six months ago. A 
somewhat firmer tone is noted in shoes, although this differ- 
ence is unimportant. Iron and steel products averaged still 
lower, but other metals were firmer on the whole, and 
petroleum is in a better position. In the extensive list of 
miscellaneous articles, fertilizers advanced because of higher 
prices for ground bone; brick, glass and hemp attained a 
better position, but turpentine and many drugs and chemicals 
were lower. There were also many gains in the drug list, 
and the net change in this section was a slight advance. 








ae SN He VS VS Ve Se SS = Vw eS 


i Fre Oo eee wre NS we), FU 


* ee 








October 15, 1904.] 





DUN’S REVIEW. 7 








— — 


WEEKLY TRADE REPORTS. 


Boston.—The business situation continues to reflect nor- 
mal activity in the movement of merchandise from first and 
second hands, while retail trade is active in seasonable goods. 
Dry goods jobbing houses have a good duplicate business in 
fall goods, and some spring lines are being opened. Retailers 
in some instances are wanting merchandise for immediate 
delivery. Jobbing trade in footwear, clothing, hats, caps, 
millinery, hardware and groceries is of steady volume. In 
raw materials wool holds first place in activity and strength. 
Leather is firm and tending higher. Wholesale business in 
lumber is better. There is quite a good call noted for spruce 
and prices are steady, and it is believed they are as low as 
they are likely to be this season. In hardwoods some im- 
provement is noted, but orders for southern pine and cypress 
are moderate. The demand for chemicals is fairly active 
and prices are firm. Drugs are in fairdemand. Dyes and 
tanning materials sell steadily in small quantities. Linseed 
oil is unsettled and quiet. Paints and painters’ supplies are 
seasonably quiet. Tobacco is in good demand at satisfactory 
prices. Wines and liquors are in active demand at firm and 
hardening prices. Hops are higher and advancing. The 
paper trade is improving and prices are steadier. The ten- 
dency of grain prices is downward, especially for oats, offer- 
ings of which on the spot and to arrive are large. The flour 
market is quiet, with lower quotations from spring wheat 
millers, but winter wheat millers are firm. Pork provisions 
are generally lower. Fresh beef is firm, but mutton and 
lamb are easy. Ih dairy products butter is lower under full 
supplies, and cheese and eggs steady. 


W orcester.— More seasonable weather stimulates retail 
trade, notably in clothing and boots and shoes. Dry goods 
trade is rather quiet and hardly compares in volume with 
last year’s business. Railway freight tonnage the past two 
months shows an increase over the corresponding period 
last year. In hardware and builders’ material business is 
good. Manufacturers in most lines are busy. 


Hartford.—The tobacco crop for this season is of better 
quality than for several years past. Growers anticipate good 
results in prices and quantity. In most lines trade is dull 
and collections slow, though, as a whole, conditions are 
healthy. 


Philadel phia.—There ig a better feeling manifest among 
manufacturers of textiles, but little actual improvement in 
trade. There is much idle machinery and manufacturers of 
ingrain carpets, especially, report the condition as unusually 
dull. The wholesale lumber trade remains in a healthy 
condition, and prices are firm, with a good demand for most 
lines. Retail'yards are replenishing stocks, which in a ma- 
jority of cases are light. The building situation remains 
unchanged, and there are comparatively few operations now 
under way. Cement manufacturers report a falling off in 
business, and prices are lower than for several years. Brick 
manufacturers note a fair trade, but prices are downward. 

The drug trade in all branches report spasmodic business, 
with small but frequent buying. Collections are somewhat 
improved. The paint, color and wallpaper trade note in- 
creasing activity. Wholesale paper dealers state the volume 
of business for the current month is about up to that of the 
same period of last year, but the aggregate sales for the 
current year thus far are somewhat short of 1903, owing to 
dull trade during the summer months of this year. Prices 
are firm and collections satisfactory. Wholesale dealers in 
millinery goods report considerable increase in demand, in 
spite of unusually warm weather, and look fora good fall trade. 
In wholesale jewelry dealers report an increase in sales, 
but the volume of business is still below the normal fur this 
time of year. Ship builders note a somewhat better trade, 





_ though plants are not being operated with full force. Loco- 


motive builders are only fairly occupied, and the large 
machine shops are not ranning with full equipment. 





Pittsburg .—Previous records in local building improve- 
ments were broken during September. There were 311 
permits taken out for improvements to cost $56,077,579. 
The total was increased by the permit for the Carnegie 
Polytechnic School, but without that permit the month 
showed an increase over the previous month. The demand 
for window glass is seasonable, but stocks on hand are 
small and sizes broken. The wage scale agreed on at a 
recent meeting of the workmen has not apparently proven 
satisfactory to all manufacturers, as only a few have 
accepted the scale. A number of factories have started, 
but this fire opens with unsatisfactory labor and other con- 
ditions. The lumber market has not changed materially 
an? the demand is only fair. Yard dealers are buying in 
moderate lots. White pine is quoted at $85 to $90, yellow 
pine $23 to $23.50, and hemlock $16.50 to $18.50. General 
merchandise lines have improved somewhat. Dry goods 
are move active and buyers are more liberal. Hardware is 
in fair demand, and seasonable lines are called for more 
frequently. Retail merchants are complaining of scarcity 
of money among consumers. Collections are still slow, but 
an improvement is noted in some lines. 

Baltimore.—W arm weather has caused a decline in the 
volume of fall business with retailers, and there are some 
complaints as to collections. Clothing re-orders have been 
plentiful owing to the early cold weather in other sections, 
and manufacturers are well employed. Old stocks are gener- 
ally well cleaned up. The between seasons trade in dry 
goods and notions is light, though a moderate amount of 
business is reported from nearby merchants. Millinery 
trade is only fairly active, but there is a brisk demand for 
hosiery and fancy goods. There has been some improve- 
ment in leaf tobacco, and prices are steadier. In the whole- 
sale lumber market prices are unsettled, though prospects 
for next year appear brighter. Business in drugs and 
chemicals at wholesale is heavy and collections good. | 

Atianta.—While not so heavy as last week, dry goods 
shipments are fully up to the average for October. Shoes 
continue fairly active, and there is a reasonably good demand 
for groceries. Hats are selling well, the volume of trade 
being about equal to that of the last two or three weeks. 
Hardware houses report very satisfactory conditions. Col- 
lections are reported good. 


Montgomery.—The cotton crop is being marketed 
rapidly and brings good prices. As a result, collections are 
good and trads is improving in nearly all lines. Country 
merchants are in better condition than usual at this season, 
and good fall and winter trade is looked for. Lumber mills 
are still working on short time, but report some improve- 
ment in the market, inquiries being brisk. 

Memphis.—The weather is too warm for the active 
movement of dry goods, clothing, boots and shoes among 


retailers, but groceries and provisions show an improvement 


and wholesalers in these lines are handling a good volume 
oftrade. Collections are improving slowly, though some dis- 
appointment is expressed on account of delayed remittances 
due at this season of the year. Manufacturers of lumber 
and kindred lines are operating full time and considerable 
activity among building trades is noted. 


Louisville.—Manufacturers of staves are having an 
active business. Furniture factories are busy. Harness 
leather isin excellent demand, and higher prices in both 
leather and hides are looked for. Sales of harness and sad- 
dlery exceed those for the same period last year by 10 per 
cent. Hardware prices are steady and business is running 
very close to last year. Shoe factories have orders for two 
months ahead. With banks there is better demand for 
money and the outlook is considered encouraging. 

New Orieans.—Jobbers and manufacturers report a 
good volume of business, and the movement of merchandise 
is large. Collections are quite good for the season. Retail 
trade has beer more or less retarded on account of warm 
weather, but is fair. mena 
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Chicago.—Weather conditions still stimulate distribu- 
tion of seasonable commodities. Buying in staple lines for 
the interior continues in good volume, and there are a num. 
ber of supplementary orders. Sales show well throughout 
leading jobbing branches, particularly in dry goods, men’s 
furnishings, hats, and boots and shoes. Local dealers pur- 
chase more freely. This business for some time past was 
somewhat backward. Mercantile collections are reported 
prompt on country bills, but running slow in the city, 
although there is no anxiety. The manufacturing situation 
steadily improves, resumption gradually extending and 
much larger forces employed than a month ago. Building 
activity is at its height, and new work coming forward indi- 
cates the consumption of large quantities of material. 
Building permits, $349,650, compare with $157,000 a year 
ago, and real estate sales, $1,724,803, compare with $2,311,- 
425. Receipts of lumber, 39,254,000 feet, compare with 
45,392,000 feet last week and 38,717,000 feet a year ago. 


In manufacturing the output is heavier, especially in wood- 
working, iron and steel and agricultural machinery. Ship- 
building yards have reopened with contracts on hand which 
will furnish employment for the next seven months. Fur- 
nace product is in a stronger position, current commitments 
aggregating considerable tonnage, with sellers readily ob- 
taining a slightly higher price for delivery after January 1. 
Specifications are more plentiful for structural forms, and a 
good business appears in plates, bars, wire products and 
merchant iron. Machinery, hardware and tools show ex- 
tended output, and new demands provide the electric, 
plumbing and furniture shops with added needs requiring 
early completion. Railroad traffic reflects heavy movement 
of merchandise throughout the West, and, except corn and 
oats, the marketing of grains exceeds that of the same week 
last year. Total shipments from this port aggregated 
3,150,185 bushels, against 4,869,423 bushels a year ago, the 
decrease being mainly due to poor export trade. 


Cleveland.—Business conditions continue to improve in 
retail lines as the season advances, and among manufac- 
turers there is a better feeling, though considerable ma- 
chinery is still idle. There is a good demand for building 
and structural material. The security market is active. 
Collections are fairly good. 


Cincinnati.—Wholesale grocers report a moderate 
trade, but collections are only fair. The movement in 
wholesale dry goods has been fairly active, and largely for 
fall and winter goods to be billed and forwarded immedi- 
ately. There has also been liberal selection of spring goods 
to be held for the season. The market has been firm and 
higher prices are expected. So far, there has been no local 
advance. The coal business is somewhat interrupted by the 
strike of teamsters, as has also the foundry business by the 
strike of the moulders. : 


Minneapolis.—There is brisk trade in all lines of mer- 
chandise, and each week sees a substantial improvement 
over the one preceding. Collections are good, not only for 
current accounts, but considerable old indebtedness is being 
liquidated. Lumber shipments continue below a year ago, 
but this is caused by the lateness of the season and the sub- 
substitution of other materials for white pine in building 
operations 


St. Paul. — Collections show material improvement 
over the preceding month. Fall sales in leading lines, no- 
tably, hats, caps, furs and footwear, are in excess of a year 
ago. Immediate business in dry goods is quiet, attribu- 
table to unfavorable weather, but fall sales are well up to 
last year and forward business is in good volume. In men’s 
furnishings trade is good, and jewelry, notions and millinery 
are in fair movement. In drugs and chemicals an increase 
is reported over preceding months in the number of stock 


orders, and the volume of business is well maintained. Gro- 


ceries and provisions are in active demand and move freely. 


Shelf and heavy hardware trade is very good, and manufac- 


turers of boots, shoes and harness are well employed. 
Plumbers’ supplies are in fair request. 

St. Louis.—Salesmen in leading jobbing and manufac- 
turing lines out on the road report very satisfactory orders, 
and business is fairly active, in many lines slightly in excess 
of that of the corresponding time last year. Retail trade, 
particularly with the large department stores, has expanded 
considerably, and is active. Collections are good. Building 
operations continué on an extensive scale. Materials have 
not changed in value. 


Kansas City.—The wholesale dry goods business has 
been quiet the past week, following the carnival week. Not 
much improvement is expected until after cold weather sets 
in. Footwear continues in good demand. Groceries, drugs 
and hardware are moving well. There is an active demand 
for lumber and prices are advancing. Retail business shows 
improvement. Collections are good in most lines. Money 
is in good supply and fairly easy, but there is little new 
local demand. 


Denver.— Drug trade compares favorably with last year 
at this time, and building materials are in good demand. 
There is a fairly satisfactory business in the shoe and dry 
goods lines and in hardware. In mining machinery trade 
has been quiet, and no improvement is looked for for some 
months. Collections have improved slightly. 


Portiand, Ore.—While jobbing trade continues good, 
the movement is less than last month, as the bulk of fall 
orders from the country have been filled. Retail trade in 
many lines is increasing with the approach of cool weather: 
The most important development is in the hop market. 
Over 20,000 bales of Oregon hops changed hands on a 
gradually rising market. An extreme price of 31§ cents 
was reached for exportable qualities, the highest price paid 
for hops here since 1890. Of the Oregon crop 55,000 bales 
have been sold and 20,000 bales remain in first hands. 
Wheat continues to move to eastern markets, 12,000,000 
bushels having been sold on this account. Trading is now 
less active owing to insufficient car facilities and the with- 
drawal of many farmers who are holding for higher prices. 
Two hundred cars of Oregon flour have also been sold for 
shipment to the East. Grain exports were light in Septem- 
ber, only one cargo clearing for Europe. Water shipments 
in the month to all ports, flour reduced to wheat measure, 
were 673,492 bushels, as compared with 704,442 bushels in 
September, 1903; 1,155,469 in September, 1902, and 934,767 
bushels in the same month of 1901. The present month 
will show a larger total, as at least eight cargoes will be set 
afloat. Only 12 lumber cargoes were dispatched last 
month, aggregating 6,820,832 feet, all going to California 
ports. The prune market opened with the sale of 600,000 
pounds for shipment to points outside of this State. These 
comprised the holdings of the Williamette Valley Prune 
Association and will average a two-cent basis for the entire 
lot. The market for other agricultural products is de- 
pressed, particularly potatoes, for which there is no ship- 
ping outlet owing to large crops in other States. 





FAILURES AND DEFAULTS. 





Commercial failures this week in the United States number 208, 
against 222 last week, 223 the preceding week and 208 the corresponding 
week last year. Failures in Canada this week are 24, against 25 the pre- 
ceding week and 28 the corresponding week last year. Below are given 
failures reported this week, the two preceding weeks, and for the corre- 
sponding week last year, with the total for each section and the number 
where the liabilities are $5,000 or more: 


Oct. 13, 1904. Oct. 6, 1904. Sept. 29,1904. Oct. 15, 1903. 
Over Over 


—— 

8 aphasia 
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Palle. —— 9 6 8 2 3 «1B 2 29 
UnitedStates.... 81 208 84 222 69 223 #73 208 
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BANK EXCHANGES. | 

Bank exchanges this week at al? leading cities in the 
United States are $2,278,593,324,a gain of 29.5 per cent. 
over last year, and a loss of only 4.7 per cent. compared with 
the corresponding week of 1902. The gain over last year is 
chiefly at New York. City, and reflects mainly the greater 
activity in the New York stock market this year. Compared 
with ‘1902, the October figures show a relatively larger 
volume of payments through the banks than in the preced- 
ing months this year. The loss compared with 1902 is 
almost entirely at New York City, though Boston and Cleve- 


land report slightly smaller exchanges. At other leading 
cities there is an increase, and for the month to date 
October exchanges are only 5.6 per cent. smaller than in 
October, 1902, i 3 the average for the preceding months 
this year is fully 15 per cent. less. Figures for the week 
and average daily bank exchanges for the year to date are 
compared below for three years : 




















Wee Week, Per Week, Per 
Oct. 13, 1904. Oct. 15, 1908. Cent. Oct. 16,1902 Cent. 

Boston ....... $132,236,709 $133,190,196 — 0.7 $146,465,521 — 9.7 
Philadelphia 122,841,304 102,701,139 -+-19.6 120,092,496 2.3 
Baltimore 28,637,640 25,536,363 12.1 24,153,154 18.6 
Pittsburg..... 43,385,126 42,189,108 28 40,038,223 8.3 
Cincinnati... . 23,965,850 20,821.200 15.1 21,289,850 12.6 
Cleveland .... 13,026,361 15,027,596 —13.3 16,335,983 —20.3 
Chicago ...... 187,120,685 184,939,942 1 166,121,407 12.6 
Minneapolis .. 23,777,088 18,894,722 25.8 21,151,311 12. 
St. Louis ..... 55, 196, 52,690,600 4.7 49,281,311 12.0 
Kansas City 23,471,47 26,111,704 —10.1 22,920,590 2.4 
Louisville 10,619,459 10,030,994 ft 5.9 9,794,491 8.4 
New Orleans 18,530, 14,967,308 23.8 13,242,247 39.2 
S. Francisco 31,269,814 32,826,682 — 4.7 31,531,154 — 0.8 

Totals...... $714,078,866 $679,927,554 5.0 $682,417,688 -+- 4.6 
New York.... 1,559,514,358 1,077,118,268 -+-44.8 1,702,294,337 — 8.4 

Total * -- $2,273,593,224 $1,757,045,817 -++-29.5 $2,384,712,025 — 4.7 
AV : 
Oct. to date $388,564,000 $315,206.000 Tito $411,470,000 — 5.6 
September 322,135, 277,736,000 16.0 374,386, —14.0 
August .... 270,154,000 278,807,000 — 3.1 319,110,000 —15.4 
Es Swed. 317,719,000 344,982,000 — 8.2 364,420,000 —12.9 

uarter... 292,165,000 rr —13.6 360,663,000 —19. 

lst arter ... 309.495.0000 3862.147,000 —14.8 361.850.0000 —12.0- 





Conditions in Oanada. 


Montreal.—Fall wholesale trade in some lines shows a 
fair aggregate of moderate orders, but the volume of busi- 
ness is materially short of this time last year. In dry goods 
sorting business is rather better, and travelers are booking 
a fair proportion of orders for certain lines of spring goods, 
such as prints, cottons and carpets. The distribution in 


groceries is moderate. The first direct steamer bringing 
stocks of new currants and raisins is due here on the 17th. 
Canned goods are dearer, the jobbing price for new tomatoes 
being fixed at $1.25, and corn at $1.20. In leather the present 
demand from shoe manufacturers is quiet, but sole leather 
tanners are very busy filling orders from England. Fair 
trade in pig iron is reported with foundrymen, who are laying 
in fall supplies, at about $19 for No. 1 Summerlee, $16.25 to 
$16.50 for No. 3 Cleveland, and $18.50 for domestic brands. 
In other lines of heavy metals there is a moderate degree of 
activity ; in general hardware business is not active. Orders 
for oils, paints and glass are small, but the feature of the 
week is a further advance in glass. 


Toronte.—Wholesale trade is only fair, and bad 
weather had an unfavorable influence on retail trade. In 
groceries, teas and sugars a fair business has been done. 
Hardwa'e and metals are in good demand. Wheat is very 
dull, with prices easier. 


Malifax.—The volume of trade is not so heavy as last 
year, and profits perhaps not so large, but there is a hope- 
ful feeling, fruit d'stricts responding to the good results of 
the apple crop. Conditions improve slowly at Cape 
Breton. The lumber markets abroad have improved 
slightly, but lambermen are inclined to hold back from 
shipping until prices are firm. The fisheries are small in 
catch and stocks carried are light, resulting in a higher 

rice. Dried fish are quoted about $5.25 per quintal. Col- 
ections are fair. 

St. John.—Fall trade is hardly up to the average, and 
it is materially interferred with by the campaign preceding 
the Dominion election, to be held early in the coming month. 
Lumber operations have been limited, and this season’s cut 
will be much smaller than for the past year or two. Staple: 
groceries, provisions, dry goods and shoes, are not in much 





. present demand. 





MONEY AND BANKS. 


Rates for money are scarcely altered, and the general 
financial situation shows no development of significance. 
Funds have continued to go to the interior in large quantity, 
the withdrawals from New York banks having far exceeded 
the corresponding period for recent preceding years, and 
the end of the movement is by no means in sight. During 
the past summer when business throughout the nation was 
unusually quiet, money tended to accumulate at this center, 
and now that there is evidence of returning industrial ac- 
tivity, it is probable that the demand for money at the 
interior will continue heavy, even after the crop movement 
is at an end. Consequently it is hardly probable that 
reserves of the associated banks will have the prompt 
assistance of transfers from the interior in the near future. 
Meanwhile loans have established a new maximum, accord- 
ing to the averages of the associated banks. Regular Treas- 
ury operations show little daily balance on either side of the 
account, but gross gold in Government vaults reaches a new 
record almost daily. Interest has centered largely on the 
foreign situation, which is particularly important in so far 
as it bears upon the possibility of an early movement of gold 
in this direction. London has been sending gold to Berlin, 
where the official rate has risen to 5 per cent.,-and the 
advance in price of bar gold at London brought it within 
about a cent of the point at which sterling exchange rates 
would warrant shipments of the yellow metal to New York. 

Call loans at this city have ranged between 1% and 24 per 
cent., with the bulk of new accommodation placed at 2 per 
cent. Time money running over the end of the year has 
been freely placed at 3% per cent., and the past week has 
seen less business done at 4 per cent., although that is still 
the nominal rate at most banks. Commercial paper of first 
class quality is also taken at 4 per cent., with less well 
known endorsements paying the usual difference. 

FOREIGN EXCHANGE. 

A very irregular market for foreign exchange has pre- 
vailed during the past week, although the extent of fluctu- 
ation was small and there was little in the nature of im- 
portant influences. At the start there was some weakness 
on account of the free offering of cotton bills and large pur- 
chases of securities by London, but later this arbitrage 
business turned and there was selling of stocks on balance 
for foreign account. Another element of strength in the ex- 
change market was provided by higher discount rates in 
Berlin and London. Closing rates each day were as follows: 





Sat. Mon. Tues. Wed. Thurs. Fri. 
Sterling, 60days... 4.834 4.834 4.834 4.834 res 4.833 
Sterling, sight..... 4.834 4.854 4. 4.85% 4. 4.853 
Sterling, les. . 4.86 4.86 4. 4.852 4.86 4 86 
Berlin, sight ...... 95.19 95.19 954 95.31 95.31 
— 5.184 5.18} 5.184 5.18} 5.18} 5.18} 


DOMFSTIC EXOHANGE 
Rates on New York are as follows: Chicago, 25 cents dis- 
count; Boston, 5 cents discount; New Orleans, commercial 
$1.25 discount, bank par; Savannah, baying at 50 cents 
discount, selling at 75 cents premium; Cincinnati par to 15 
cents premium; San Francisco, sight 6 cents, telegraphic 8 
cents; Charleston, buying par, selling at 1-10 premium ; St. 
Louis, 5 cents discount; Minneapolis, par. 
SILVER BULLION 
A little better situation in India had a supporting infiu- 
ence in the London market for silver bullion, but there is 
only a fair inquiry and practically no variations in price. 
Locally the only fluctuations are in response to the foreign 


market. Daily prices follow : 

Wed. Thurs. Fri. 
London Prices....... 26.50d. 26.62d: 26.69d. 26.564. 26.560. 26.754. 
New York Prices.... 57.25c. 57.62c. 57.750. 57,37¢. 57.50c. 57.62c. 


FOREIGN FINANOES. 

The most signficant development of the week in foreign 
financial circles was the advance to 5 per cent. in the official 
rate of discount of the Imperial Bank of Germany. The last 
previous change was in June, 1903, when the rate was lifted 
from 3} to 4 per cent. Output of Rand gold mines in Sep- 
























































































j } 

CAP il SO A OE NO IREY SIN ai ARS SEG 8s PME ARE AEE IERIE I IEE Bog MY et ee ee 
, ; " , , a. BD Ries Paes eet 
* 
—— 
* 
= 
- 4 — 
a 


— — —— —— —— — — —— —— —— — 


* 





10 | DUN’S REVIEW. 





[October 15, 1904. 








tember was 312,286 ounces, against 276,197 last year. The 
production is steadily gaining and the total for ten months 
will largely exceed the full year 1903. The Bank of England 
reported a loss of £852,393 in gold holdings, but deposits 
fell off much more heavily, and the proportion of reserve to 
liability rose to 54.90 per cent., against 53.20 per cent. last 


' week. The Bank of France lost 10,750,000 francs in gold 


and 8,750,000 in bills discounted. Irregularity in the Lon- 
don security market finally settled into firmness, and there 
was strength in Japanese and Russia bonds. Call money at 
London is still easy at 1 to 14 per cent., but time loans are 
quoted 2.44. The open market rate at Paris advanced to 
24, and at Berlin 34 per cent. is quoted. 
FEDERAL FINANCES. 
The latest statement of gold and silver coin and bullion 


‘on hand in excess of certificates outstanding, and exclusive ~ 


‘of the $150,000,000 redemption fund, compares as follows: 


Oct. 13,194. Oet. 6, 1904. Oct. 15, 1903. 
Gold — $78,957,036 $76,012,097 $104,545, 405 
ver owned ...... 13,844,038 15,399,724 19,225,751 


Net gold holdings have expanded still further, and gross 
stocks of the yellow metal in vaults of the Federal Treasury 
attained a new high-water mark on October 12, at $713,933, 
858. The free supply of silver has continued to contract. 
Of the net available cash balance of $148,943,149, the national 
banks hold $104,230,189, exclusive of $9,657,431 to the credit 
of disbureing officers. For the month thus far receipts and 
disbursements have about balanced, leaving the deficit for 
the fiscal year practically unchanged at $18,116,227. 


NEW YORK BANK AVERAGES. 

A very unfavorable exhibit by the associated banks last 
Saturday was expected, and the loss in surplus was equal 
to the most extreme prognostications, reserves falling below 
those of the corresponding date last year for the first time 
in many months. Specie and legal tenders both contracted 


sharply in response to liberal transfers to the interior for 


handling the crops, and the increased interest in securities 
produced a moderate expansion in loans, but not nearly as 
much as estimated. The combination of these items re- 
sulted in a larger contraction of deposits than was indicated 
on the surface, so that the amount of cash legally required 
was more favorable to the surplus than seemed probable. 
Another large increase was reported in bank note circula- 
tion, and loans stand at a new high-water mark. The state- 
ment in detail compares with earlier dates as follows: 











Week’s Changes. Oct. 8, 1904. Oct. 10, 1903. 

— —— ne. $2,955,300 $1,145,989, 200 $913,101,500 
Deposits ......... Dec. 7,521,100 1,205,276,000 897,615,100 
Circulation. ...... Inc. 1,215,000 41,791,000 45,714,800 
shoes ona Dec. 6,863,600 237,503,500 171,063,700 
Legal tenders.... Dec. 2,293,200 76,452,400 69,917,200 
Total cash.... Dec. $9,156,800 $313, 955,900 ,980,900 
Surplus reserve... Dec. 7,276,525 12,636,900 16,577,125 


Non-member banks that clear through members of the 
New York Clearing House Association report loans $97,- 
918,300, an expansion of $999,300; deposits, $115,846,000, a 
gain of $4,625,000; surplus about 25 per cent. cash to de- 
posits $5,120,400, an increase of $1,016,350. 

SPECIE MOVEMENT. 

At this port last week: Silver imports $28,885, exports 
$464,591; gold imports $99,982, exports $16,400. Since 
January let: Silverimports $815,866, exports $30,775,318 ; 
- gold imports $9,470,700, exports $75,335,271. 





MONEY CONDITIONS ELSEWHERE. 


Boston.—The money market is slightly firmer, but with- 
out radical change in rates. The demand is still quiet. 
Call loaus are quoted at 2 to 3 per cent., mostly 24. Time 
money rarges from 3% to 4 per cent. for short dates and 4 to 
44 per cent. for four to six months. Commercial paper is 
firm at 44 per cent. Clearing House rate is 2 per cent., and 
New York funds sold at 10c. and 15c. discount for cash. 
The bank statement is as follows: Loans, $176,342,000 ; 
circulation, $7,428,000; deposits, $141,986,000; due banks, 





$75,589,000 ; with reserve agents, $44,641,000 ; U. S. deposits, 
$3,754,000 ; exchanges, $11,695,000; due from banks, $23,- 
958,000 ; 5 per cent. fund, $377,000 ;. legal tenders, $5,222,- 
000 ; specie, $16,208,000 ; surplus reserve, $2,033,857 ; New 
York excess, $25,244,857. | 

PHILADELPHIA.—There is little demand for money. Call 
loans are quoted at 2} to 3 per cent. and time loans 4 to 6 
per cent., with some ‘offerings at a lower figure. The last 
statement of the Philadelphia national banks shows: Loans 
and discounts $207,039,000, increase $1,529,000; lawful 
money reserve $72,231,000, decrease $1,514,000; due from 
banks $35,345,000, decrease $1,201,000 ; due to banks $100,- 
639,000, decrease $2,290,000; deposits $156,745,000, increase 
$1,650,000 ; circulation $11,447,000, increase $136,000; per- 
centage of reserve 32.5. 

CINCINNATI.—Money is in ample supply, and there is a 
moderate demand. Call loans are made at 34 to 4 per cent.; 
time loans, 5 to 6 per cent. 

CuHIcAGO.—The financial situation remains easy. Last 
week’s bank clearings were the highest recorded here, but 
attributed mainly to large October settlements. Most of the 
current business in commercial paper is quoted at 5 per 
cent., and demand loans from 4 to 44 per cent. The ship- 
ments of currency to move crops were a little heavier than 
for last week. 

St. Lovis.—The movement of money to the West and 
Southwest is only moderate at most, while the demand from 
city customers at the various financial institutions is light. 
Rates ruled steady. Call loans are made at 4} to 5 per cent., 
and time loans at 5 to 6 per cent. 

NEw ORLEANS.—The demand for money has been good, 
especially for moving the crops. Rates are firmer, call loans 
being from 5 to 6 per cent., and time loans 6 1o 8 per cent. 


RAILROAD EARNINGS. 


Gross earnings of al! railroads in the United States re- 
porting for the first week of October are $5,641,396, a gain 
of 6.9 per cent. over the corresponding week last year. This 
is slightly better than for September, and September reports 
show an improvement over the preceding months. In the 
following table comparison is made of earnings of United 
States reads reporting for the first week of October, and 
practically the same roads for the first week of September ; 
also, earnings of leading systems reporting for September, 
and the two preceding months: 








1904, 1903. Per 
Oct., 1 week........ $5,641,396 $5,276,854 Gain $364,542 6.9 
Sept.,1 week........ 5,739,212 5,454,609 Gain 285,603 tT 5.0 
Sept., month........ 48,526,608 47,009,770 Gain 1,516,838 3.2 
Aug., month........ 48,240,559 46,010,837 Gain 1,229,722 2.7 
July, month ........ 50,985,037 52,768,780 Loss 1,783,743 — 3.4 


The classified statement for September shows an increase 
over last year on many leading systems where losses have 
been reported in the preceding months. There is a gain in 
the earnings of all classes of roads except Pacific, and the 
loss there is due to smaller earnings reported this year by 
the Great Northern System ; Northern Pacific which is also 
included in the Pacific group reports asmall gain for the 
month. Southern and Southwestern roads lead in the per- 
centage of gain compared with September last year, but 
Central Western and New York Central, the latter being the 
only road now included in the Eastern Trunk line group, 
report small gains. The classified statement showing mile- 
age included is printed below : 


-—— Mileage — -—Gross Per 

SEPTEMBER. 1904. 1903. 1904. 1 Cent. 
Trunk, East’n .... 3,472 3,320 $7,250,540 $7,056,151 2.8 
arg ria -- 6,571 6,566 5,792,633 5,513,932 5.1 
Cent. West........ 9,569 9,494 7,722,474 7,486,484 3.2 
Southern.......... 13,143 12,984 4 405.235 5.9 
South West. ....... 16,403 15,448 10,280,782 9,737,612 5.6 
I sain cine aidan din 11,238 11,012 8,577,900 8,810,356 — 2.6 








U. s Roads..... 60,396 58.824 $48,526,608 $47,009,770 + 3.2 
Canadian ........ : 888,000 -- 7.3 
Mexican..........- 1405 1,355 884,541 830,572 f 6.5 


Total ........... 69,845 67,769 $53,582,149 951,728,342 + 3.6 
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GRAIN AND PROVISIONS. 


The heavy spring wheat receipts of last week continued 
‘to produce a depressing effect on market conditions through- 
out the country, this being felt by the cash as well as the 
speculative interests, as was indicated by the poor demand 
from millers and the loss of part of thé premium of the cash 
article over the December delivery; this being especially 
noticeable in the Northwest. There was also an easier cash 
situation in St. Louis, which was attributed in part to the 
arrival there of a large quantity of Pacific coast wheat, 
enough to supply the present milling demand. Crop reports 
were also more favorable, and the expectation of a somewhat 
bearish Government report induced buyers of all grain and 
grain products to withdraw from the market until the size 
of this year’s crop was fairly definitely settled, 


The belief in large yields was borne out by the report of 
the Agricultural Department in regard to all cereals but 
wheat, and even the indicated increase in production of 
12,000,000 bushels over the September report was at first con- 
sidered a bearish feature by many. A more careful analysis 
of the report reversed this opinion, however, for while an 
increase in measured bushels was shown, yet the quality of 
this year’s wheat was placed at only 75.7 per cent. or 10 
points below last year’s quality. As last year’s quality of 
spring wheat was not up to the usual standard, the amount 
of poor wheat raised this year must perforce be much largér, 
which conclusion is being fully confirmed by the present 
arrivals at Minneapolis and Duluth. 


One of the direct results of this poor quality and low 
weight of wheat, much of it running from 50 to 55 Ibs. to 
the bushel, and some even below this average, is that the 
miller will have to use a greater quantity of wheat than 
usual to obtain the same amount of flour. Mill tests up to 
the present time have shown that an average of 5 to 54 
bushels for a barrel of flour must be figured on, while ordi- 
narily only 44 bushels to the barrel is required, and even 
this is a trifle high for good wheat. On this basis the value 
of the spring wheat crop as a milling commodity is reduced 
probably 15,000,000 bushels to 20,000,000 bushels, or from 
the 217,688,000 bushels indicated by the Government report 
to around 200,000,000 bushels, and some conservative people 
reduce it to even 190,000,000 bushels. While the Govern- 
ment figures point to a crop in the three leading spring 
wheat States of 154,000,000 bushels, against last year’s crop 
of 173,144,000 bushels, yet when the quality of 75.7 per cent. 
is applied to the present crop, there is indicated only 131,- 
000,000 measured bushels of the same quality of wheat as 
last year, or a decrease of 42,000,000 bushels. 


The certainty of there being a very much smaller quantity 
of prime milling wheat than last year, and a corresponding 
smaller amount of contract wheat, led to a much stronger 
feeling in all markets after the Government report was 
issued, and there resulted heavy covering of short contracts. 
Investors were also disposed to believe wheat a purchase, 
particularly in view of the recent break, and sentiment as a 
whole rapidly became more bullish, with a sharp upward 
tendency in both cash wheat and future. The milling in- 
terests everywhere seemed suddenly to wake up to a more 
comprehensive view of the situation and bought freely, this 
being especially true of the mills in the lower lake region. 
Detroit purchased two cargoes of wheat at Duluth for grind- 
ing, Chicago contracted for a large amount of wheat from 
the Northwest, and mills in the Southwest were also show- 
ing some anxiety regarding future supplies. This appre- 
hension was augmented by the decided falling off in winter 
wheat receipts and predictions that they would continue to 
be extremely small. As 60 per cent. of the Kansas wheat 
crop is said to have. been marketed, this expectation is ap- 
' parently founded on facts. The past few days has also 
witnessed a decided falling off in the spring wheat move- 
ment, and receipts at Minneapolis and Duluth on Thursday 





A 


ran but slightly over those of last year, notwithstanding 
that 50 to 75 cars of Pacific wheat are arriving daily.. 

The foreigner has taken little part in affairs the past week 
as regards influencing American values, although the news 
from abroad as a whole has been favorable to lower prices. 
The principal feature of interest was the shipment by Russia 
of the record-breaking total of 5,664,000 bushels wheat, which 
is accounted for by the crop estimates of that country being 
raised, and to the desire of shippers to export all the wheat 
possible before cold weather closes navigation or the Govern- 
ment issues a ukase against exportation. However, sup- 
plies are slackening somewhat, so it is likely that the apex 
of the outward movement has been reached. Fall seeding 
in most of the European countries and in India is making 
favorable progress. Crop reports from Australia were some- 
what pessimistic early in the week, owing to droughty con- 
ditions there, but later advices were more reassuring. 
Argentine crop news has been a little less favorable, the 
claim of poor tillage being made. On the other hand, the 
area seeded to the present wheat crop is officially estimated 
at 12,271,404 acres, or 20 per cent. increase over last year. 

GRAIN MOVEMENT. 

In the following table is given the movement each day, 
with the week’s total, and similar figures for 1903. The total 
for the last three weeks is also given, with comparative fig- 
ures for last year. The receipts of wheat at western cities 


since July 1, both years, are appended, with latest figures of 
exports : 











-——_WHEAT.——— FiLovur. RN. -— — — 

— oo Atlantic Western Atlantic 

Friday ....... LOR TEE 609 on iso R447 
—— 990,817 ee 9,367 . 86,986 

Monday ...... 1,917,246 62,077 10,247 . 607,670 119,823 
Pee 1,462,566 i ...... 25,879 328,300 8,772 
Wednesday 5 Iie 15,935 374,100 $0,417 
Thursday Leave * ames. 37,349 248,350 19,619 
BOOM ccccec 8,009,035 62,077 103,386 1,910,970 360,064 
‘* last year 7,019,171 890,031 212,777 2,686,740 1,308,412 
Three weeks. . 461,243 203,131 289,895 7,099,670 973,986 
“* last year 21,107,531 2,400,841 687,738 10,528,809 2,877,653 


The total western receipts of wheat for the corp year 
thus far amount to 79,316,215 bushels, against 77,278,499 
bushels during the previous year. Atlantic exports of 
wheat, including flour, this week were 527,314 bushels, 
against 548,226 last week and 1,847,527 a year ago. Pacific 
exports were 487,291 bushels, against 775,644 last week and 
613,336 last year. Other exports were nothing, against 4,891 
last week and 86,372 a year ago. Total exports since July 
1 of wheat, flour included, were 14,880,589 bushels, com- 
pared with 39,569,214 bushels last year. 

MARKET FOR CORN. 

The corn market the past week has ruled about steady, 
although the Government report had a bearish effect on 
prices the first day or two after being issued, owing to the 


_decrease in condition as compared with the September re- 


port being very slight, only 7-10 of a point. In view of 
the pessimistic estimates by western “experts” this was 
considered bearish, especially as a crop of 2,463,700 bushels 
is now indicated, a total which has been only once exceeded, 
that being the 1902 crop of 2,523,048,000 bushels. The crop 
in the five big surplus States shows an increase over the 
September indications of 35,000,000 bushels, the present 
total being 1,221,000,000 bushels, against 1,040,211,000 
bushels last year. To offset the foregoing bearish 
influence the cash demand all over the country has been 
good, while there has also been a revival in the export de- 
mand, about 110 loads being taken the past week. The 
movement from first hands is steadily. growing smaller, and 
the visible last Monday showed a decrease of 1,424,000 
bushels against 692,000 bushels a year ago. From a specu- 
lative standpoint the December delivery in Chicago is very 
strong, owing to the small stocks, decreasing receipts and 
demands from shorts, who are nervous over fears of possible 
congestion in that month. May, on the other hand, is 
easier as the result of favorable crop prospects, the former 
being an old crop and the latter a new crop future. 
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THE MARKET FOR OATS. 

Oats have been sluggish under the influence of the tre- 
mendous crop raised this year, which, owing to its fine 
quality, is relatively larger from a marketable standpoint, 
than even the 888,500,000 measured bushels indicate. The 
cash demand is poor, on the whole, and about the only sus- 
taining feature has been the support from other grains. The 
visible supply increased 2,523,000 bushels last Monday, 
against an increase of 368,000 bushels a year ago, while the 
receipts for four days this week amounted to 3,896,000 
bushels, against 2,884,000 last year. 

LOCAL FLOUR MARKET. 

The local flour market is very firm, and a fair business is 
being accomplished. Indications point to a continued good 
trade, as, with but few exceptions, buyers have practically 
no stocks on hand or bought for forward delivery, so that 
the outlook for future business is the best in years. Kansas 
long patents are especially wanted, being even more sought 
after than Minneapolis long patents, except the very 
highest grade of the latter. This is a result of the trade 
liking them more than in previous years, this being due in 
part to their unusually good quality. The Pennsylvania 
and Maryland flour is also of superior quality and is find- 
ing a ready sale. 

adm ns pes sooth “WwW anger ni ge 


Sat. 
Dec ...High.$1.1 a. 13 $1.12 13-1681. 143 $15? $1.162)0i°. 
Loe Liat 1.11 9-16 1121910114116 L164: 
May.. High. 1.1 1 0 1.1013-161.12 112; 1.133 


in 38 1099-16 1.09% 1.113% 1.114 
CHICAGO PRICES. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
Dec... High. .... $1.08} $1.094 $1.104 $1.113 $1.13 
Low. ...- 1,074 L.O7% 1.08} 1.09; 1,09; 
May...High. .... 1.09% Loz Lil 1.114 1.124 
ROW civs 1.083 1.07 1.09 11-16 1.092 1.09} 
Corm—New York PRIcEs. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
Dec ...High. 56 55 558 564 ey 57 
Low. 55} 54} 54% £554 owe 57; 2a 
Cur1caGo PRICES. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
Dec... High. .... 4 487-16 492 50 504 
Low. ...- 47 473 48: 492 48; 
May... High. ... 464 46 46; 46% 46 1-16 
OT ere 45+ 454 4511-16 453 453 
CuIcaGo PRICES. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
Dec ...High. .... 303 294 294 29% 294 
Low. .... 299-16 2813-16 28% 283 284 
May...High. .... 323 312 314 314 313 
Low. .... 31} 314 30; 31 303 
Lard, Sat. Mon. Tues. Wed. Thurs. Fri. 
ieee ek Me ae $7.42 $7.40 $7.35 $7.30 $7.25 
Low. 7.374 7.30 7.15 7.22 7.15 
i Gnsshesnens High. .. 7.474 7.45 7.324 7.35 7.27 
I iin 7.40 7.35 7.174 7.27 7.22 
Ribs. Sat. Mon. Tues. Wed. Thurs. Fri. 
PU s Cc aeicinsi eee $6.75 $6.65 $6.60 $6.55 $6.50 
eee 6.65 6.574 6.40 6.50 6.40 
— — a. ses 6.824 6.724 6.60 6.65 6.57 
ee eae 6.724 6.624 J 6.57 6.50 
Pork. Sat. M Tues. Thurs Fri. 
RR as High. .... $13.00 $12.75 $12.60 $12.52 $12.40 
Low. 12.70 12.55 12.30 12.35 12.25 
Se eT ee High. 12.873 12.80 12.50 12.45 12.27 
Low. ... 12.70 12.60 12.324 12.32 12.15 


GRAIN STATISTICS, 
Receipts of wheat at the four principal winter wheat markets since 
the commencement of the crop year, July Ist, together with the move- 
ment during the corresponding period last year were : 
Present crop, Previous crop, 
bushels. 








bushels. Bushels. 

EE on. em nane 10,979.000 9,690,810 Increase 1,288,190 
Kansas City.. ...... 18,519,202 14,909,960 Increase 3,609,242 
—— 2,272,000 3,343,653 Decrease 1,071,653 
pe SE ape 936,218 905,348 Increase 30,807 
J 32,706,420 28,849,771 Net inc. 3,856,649 


Receipts of wheat at the four principal spring wheat.markets since 
the commencement of the crop movement August Ist, to September 23, 
compared with the movement during the corresponding period last 


year were- 
nes crop, Previous crop, 








ushels. bushels. ush 
ete a sire: aia se 8175-862 . Increase 1,737,631 
qeswoceeeoden ‘ rease 1,737,631 
_ Minneapolis......... 17,820,310 655,530 
Duluth ............. : 19 8326. 501 Decrease 10,882 
Total ........... 37,576,562 37,122,591 Netine. 453,971 





The following table shows the visible supply to the latest date obtain- 
able; also at the beginning of the crop year, July 1, together with the 
net change in supplies during that period. Comparison is made with 
the corresponding time of the previous year and with the average for 
the same time of the preceding four years : 


Oct. 8, 1904. July 1 1,1904. Net 
OES CELRLOEE 20,797, 4,058,000 Inc. 6,742,000 
wees... occ. is 970,000 Inc. 4,898, 
Average, 1900-1904 ....... 35,541,000 27,914,000 Inc. 7,627,000 


Receipts for the season, — and the visible supply compare as 
follows : 
Crop movement since commence- 


904-05. 1903-04. C : 
ment of season ................ 70,282, 982 65,310,620 Inc. 4,310,620 
Ruperts benoteeet from Atlanti 
cp ES cake oomaie 6 20,940,000 46,676,000 Dec. 25,736,000 


Visible supply w Oct. 8...... 20,797,000 20,868,000 Dec. 
Probable increase in consumption over previous year and 
into private stores ............... — 30,117,620 
In the following table the quantity of breadstuffs and corn on passage 
is shown, with the previous week’s changes and weekly andgyearly com- 
parisons, as reported by Broomhall : 


ie 





The quantity of breadstuffs on passage October 8, 1904, combined with 
the visible supply of wheat east of the Rocky Mountains on that date 
was 60,917,000 bushels, against 52,788,000 on the corresponding date in 
1903, 60,487,000 in 1902 and 67,888,000 bushels in 1901. Similar com- 
parisons in corn, 24,697,000 bushels, 27,370,000 bushels, 13,242,000 bushels, 
and 20,566,000 bushels. 

The total world’s shipments of breadstuffs and corn from all countries 
for the week ending October 8th, according to Broomhall, were as 
follows : 











Last Previous Year Two years 

B Week. Week. Ago. a7. 
North America.......... 1,152,000 ‘ 2,9F8,000 5,080,000 
ee — — 5, 4,512,000 »800,000 3,104,000 
SPE bw ahbvndedve chee 1,784,000 480, 2,248,000 2,816,000 
Argentine .............. ,000 976,000 RR 
FR eae MOP arm a) Pe 240,000 120,000 
PN Lbs nawandeesebsones 1,016,000 2,176,000 1,880,000 ,000 
——— ss coi ow —— 568, et AOE cs aig le Ran ae ee 
WR. 272,000 000 222,000 496,000 
* 11,384,000 10,616.000 11,592,000 11,952,000 
North America.......... 752,000 720,000 1,536,000 162,000 
Pi sikthintitiotaces 16, 40,000 92,000 316,000 
das 204,000 274,000 
Argentine .............. 3,670,000 3,216,000 2,228,000 1,004,000 
4,438,000 3,976,000 4,060,000 1,756,000 
The total world’s shipments of breadstuffs and corn from all countries 


from July 1, 1904, to October 8, 1904, with the exception of Argentina, 
which is from January 1, 1904, are as follows, per Broomhall : 











This year, Last year, 

Wheat. bushels. bushels. 
North America ............+ee wessendseinn 20,940,000 46,676,000 
42,080,000 39,376,000 
SPUD vine cinla chin dicdneddss in tiste ctest 14,496,000 21,560,000 
IID kno hte dad tn ao saves oon neten.cen 83,248,000 62,510,000 
UIE 16,000 1,552,000 
——— bth ds i 2 Soe IES 26,216,000 16,760,000 
BREED. 560 asindn 64268008 — — — UT Oe 
WEN Ghdvusdbvecvodcsens — —— 3,464 000 3,722,000 
EEL cdncedbannidesatiaessewennstenhans 198,272,000 192, 156,000 

Corn. 

POONER. ot cat ves «cts pwegdcow sins 8,056, 13,472,000 
——— — — 3,270,000 3,824,000 
BEN LGD ENE Se cccdowesndetwddctdecscce 5, 296,000 
BED is biden. chee oaes inoncdibas Rs kbes 67,374,000 58,110,000 
MD indbbe debkiselessics cudsd — 84,336,000 82,702,000 


The destinations of the above shipments of breadstuffs for the same 
period are as follows: 


1904-1905, 1903-1904, 
United Kingd 55, 768.000 68 Ban ont 
OTR. cc ccncccccccceseescoccses , 000 
WOOD ——— — 000 5 640°000 
BL penne cc éuipdbtdss ——— 19,272,000 16,816,000 
DN < sitchen $s anther ——— 1,184, 1,000,0 
BE 66S ebb nb ysbbbed si cadsbecsocectas 15,272,000 17,664,000 
I v0.0 ns Sattonanawubdde Cnetd> céhabuas 6 448. 8,844, 
UTED claps cansnes cechsccns banekins 1,994,000 2,976,000 
Italy ..... pb widecudéveodiocs ebsseces ewe den 9,440,000 10,536,000 
8 —222222 — — —— —— ——22— SPereeeeneeceeee 1,976,000 792, 
4 —— —— — 38 
Various ........ ———— — —— 17,324,000 16,376,000 





Totals. ..ccccccccus--ccncesccescesecce 134,694,000 
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Official visible supply of grain in public licensed’ warehouses at the 
principal points of accumulation and in transit-east of the Recky Moun" 
tains in the United States and Canada, as reported to the New York 
Produce Exchange to the latest date, compared with the previous week 
and the previous year, are given below, all quotations being in thou- 
sands of bushels, 000 being omitted : 




































































WHEAT. Corn. RYE. 
STOOKS aT — 

Oct. S.Oet. 1./Oct. 8 Oet. 1. .|Oct. = ham 1, 
New York...... 1 1 156 
- oat. eh aE: ORCS pene 

Boston ........ 132 dine 

Philadelphia 10 1 
Baltimore ...... 94 48) 34 
New Orleans — —— 
Galveston ...... 23) bid 
ontreal ....... 34 cove 
Toronto ........ Hie ah’ “ee esse 
Dis ei ater 381| 1,000 163 
“sé afloa: mS qey: eon 
Toledo ......... 283} . 
Detroit......... 111 42 
nies: en iat 2,034) 2,196 694 
* afloat poset: coun cose 
Milwaukee 14 27 
Fort William —* cove 
Duluth......... ibs 101 
ua afloat. —* cose 
Minneapolis . . 12 86 
St. Louis ....... 27 9 
* afloat oh eee 
Kensas City .. 40 oes 
POOTES 6 i ccc cece ee Fae ws 1 3 
Indianapolis. . . 287| 313 62 2 
OnM RR range: Eee ons 
On lakes. ...... 1,541) 1,264) 1, 1,350 135 
On canals&riv’s}| 120) 2 «(il mised Ren 
WOU os. cee lk 20,797) 17,565) 4,555) 5,979) 22,538) 20,015; 1,499) 1,460 
Increase........ 3, 2,36 he eee 56 
rease ....... ben 
Year ago....... 20,868! 19,489 3398 9, 884 








THE CHICAGO MARKET. 

CHICAGO.—Total shipments of grain aggregated 3,150,185 
bushels, ‘against 4,869,423 bushels a year ago, the decrease 
being attributed mainly to poor export demand. Except as 
to corn and oats, the marketing of other grains has con- 
tinued above that of the corresponding period last year. 
The general demand for breadstuffs was somewhat under 
that of last week, and prices-became weaker, the futures 
exhibiting pronounced weakness in wheat and corn. No. 2 
red winter wheat declined to $1.14 per bushel, free on board, 
against $1.16 per bushel quoted last week. Corn charters 
to Buffalo have held at 14 cent per bushel. Eastbound ship- 
ments of grain, 1,009,000 bushels, compare with 1,098,000 
bushels last week and 1,367,000 bushels a year ago. Flour 
shipments were 75,381 barrels, against 87,841 barrels last 
week and 51,146 barrels a year ago. Stocks increased in 
corn 475,000 bushels, in wheat 366,000 bushels, and in oats 
195,000 bushels. Grain stocks in all positions are as follows : 
Wheat, 4,413,000 bushels; corn, 4,350,000 bushels; oats, 


10,811,000 bushels; rye, 719,000 bushels, and barley, 189,000 


bushels. 

Hog product was not in the strong demand which charac- 
terized the market early last week, but the foreign buying 
was fairly sustained. Compared with the closings a week 
ago, pork declined 65 cents per barrel, ribs 424 cents and 
lard 20 cents. Eastbound shipments of provisions, 25,635 
tons, compared with 25,135 tons last week and 33,758 tons a 
year ago. Receiptsof live stock were liberal. the total reach- 
ing 358,013 head, against 325,294 head last week, and 310,- 
503 head a year ago. Heavy hogs declined 15 cents a hun- 
dredweight. Western sheep and choice beeves were required 
for the shipping trade and advanced 15 cents and 10 cents, 
respectively. Heavy cattle sold up to $6.60, the highest 
price this season, but subsequently closed 10 cents lower. 
Other receipts compared with a year ago as follows: Flour, 
179,918 barrels, against 141,857; wheat, 736,718 bushels, 
against 698,550; corn, 1,007,600 bushels, against 2,043,450 ; 
oats, 1,604,900 bushels, against 1,720,625 ; rye, 56.000 bushels, 
against 36,665; barley, 1,243,941 bushels, against 930,137 ; 
dressed beef, 4,741,900 pounds, against 2,774,419; lard, 
2,180,637 pounds, against 232,555; cheese, 2,353,342 pounds, 





in 


against 2,178,129; butter, 4,517,696 pounds, against 4,839, - 
928; eggs, 44,076 cases, against 38,977; and wool, ee ee 
pounds. against 413,043. 

THE MINNEAPOLIS FLOUR OUTPUT. 

MINNEAPOLIS—Flour prices are following wheat quota- 
tions very closely, and nothing but the depleted condition of 
stocks would cause buyers to enter the market at present 
price levels. The mills produced something in excess of 
300,000 barrels of flour during the past week, and sales about 
equalled the output. Orders are placed, however, very 
sparingly, and for actual requirements only. Local mills are 
running on about three-quarters capacity, and it is the 
announced policy of the millers to regulate the outcome to 
meet sale requirements and to permit a very little flour to 
go in to stocks. Mill feed is dull, with a lower tendency. 

THE ST. LOUIS MARKET. 

St. Lours.—Receipts of grain for the week amounted to 
1,113,000 bushels and shipments 934,000 bushels, against 
1,001,000 bushels received for the corresponding week last 
year, and 912,000 bushels shipped out. Receipts of flour for 
the week were 59,100 barrels; shipments, 62,345 barrels. 
The movement in thé latter was also larger than for the 
same time last year. Speculation in December and May 
wheat futures was active, while prices fluctuated consider- 
ably, with a lower tendency. Decline for the week, 3c. Cash 
wheat was active throughout, and declined 2c. Soft No. 2 
red was quoted at $1.17. Corn futures declined 2$c.; De- 
cember, 444-#c. Cash corn ruled steady, but futures de- 
clined 24c. December oats declined He. The flour market 
was fairly active, with sales almost wholly to domestic buy- 
ers. Prices declined 10c. per barrel. The movement in 
provisions was fair. Prices advanced to some extent. The 
gain on mess pork was 324¢c. per barrel. 


LEADING WESTERN CATTLE MAREETS. 

CINCINNATI. —Receipts and shipments of live stock during 
the past week were: Cattle, 4,409 head; hogs, 17,963 head; 
sheep, 3,161 head. Shipments, cattle, 1,827 head; hogs, 
8,063 head ; sheep, 711 head. 

OMAHA. “The demand for cattle has been strong. Prices 
advanced on all grades. During the first of the past week 
prices on hogs were strong, but later declined from 10 to 15 
cents. The supplies of sheep have been the heaviest of the 
season but the demand from all sources has been well sus- 
tained and prices for desirable offerings have been firmly 
held. 

Kansas Crty.—Heavy cattle receipts forced prices down. 
Hogs were also lower and slow in sale. Sheep were in 
good supply and weaker. Cattle receipts were 85,644 head ; 
hogs, 40,887; sheep, 35,501. 





MAREET FOR RICE. 


There is a distinct element of strength in the domestic 
rice market, although actual prices remain practically un- 
changed. Stocks do not accumulate locally, owing to the 
steady absorption by out of town buyers. New rice con- 
tinues to come upon the Atlantic coast market*, but assort- 
ments are extremely irregular. Harvesting progresses 
fairly in the Texas region, but more or less damage from 
storm is constantly reported. Production is fully up to ex- 
pectations, and much is being stored by planters instead of 
miiled. As a result there is less pressure to sell clean rice, 
and prices receive better support than would be possible if 
the mills were acting for the grower and forcing sales to 
secure payment for milling. Dan Talmage’s Sons report 
Louisiana receipts 659,225 sacks, against 553,345 sacks last 
year, and sales of 324,038 pockets cleaned compare with 
266,169 pockets in 1903. 


NEw ORLEANS.—Receipts of rough rice for the season 
amount to 554,574 sacks, against 542,953 last year. Receipts 
of clean rice were 104,651 pockets, against 390 last year. 
The market is comparatively easy. Better grades of clean 
rice are in fairly good demand, and there is a good demand 
for low grades for export. 
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MARKET FOR COTTON. 


Quotations steadied in response to a large amount of pro- 
miscuous support, but planters were beginning to hold back 
owing to lower prices, and it is well known that the last few 
years of abnormal prosperity have put them in position to 
be more or less independent as to when they shall sell. Wall 
Street also exhibited more interest in the speculative de- 
partment, buying options somewhat freely at times. All 
other factors become insignificant when compared with the 
question of foreign demand. Thus far this season exports 
have risen far above last year’s movement, and the increase 
in visible supply, while much larger than normal, is chiefly in 
stocks held abroad or en route thither. Consequently the 
domestic position is strengthened, and options are more 
firmly retained. An eminent British expert is now making 
a study of the Southern belt, and thus far his results are 
not calculated to maintain quotations, but his final estimate 
last year proved so very excessive that there is less than the 
customary interest in this trip. Events at Fall River are 
closely watched, and the feeling is becoming general that 
resumption will not be delayed much longer. A few plants 
are opening quietly, and it is thought that employés will ac- 
cept terms. If not, some method of compromise will be 
considered, for the needs of consumers are beginning to be 
felt. It is hardly probable that the Government’s circular 
advising the burning of the top cotton will be productive of 
any results, as few planters will sacrifice any cotton now in 
sight in order to destroy boll weevil. Toward the end of 
the week the spot market responded to the indifference of 
New England spinners, and the ratio between port receipts 
and exports became more normal. 

SPOT COTTON PRICES. 





MIDDLING UP 


LANDS.. Sat. Mon. Tues. Wed. Thurs. _ Fri. 
New York, cents .... 1045 1055 1055 10.55 10.40 10.35 
New Orleans, cents.. 10.00 10.22 10.19 10.12 9.94 9.96 
Liverpool, pence. .... 5.68 5.70 5.68 5.66 5.58 5.50 


Option prices each day during the past week for cotton 
are given herewith : ; 


Ceottom—New YorkK PRICEs. 


Mor. Tues. Wed. Fri. 

October ........ High. 10.06 10.16 10.21 10.15 10.01 9.96 
Low. 10.00 10.05 10.02 10.01 9.98 9.86 
December...... High. 10.20 10.32 1034 1028 10.14 10.10 
Low. 10.11 1918 10.20 10.13 10.00 9.95 
January........ High. 10.25 10.38 10.38 10.33 10.19 10.14 
Low. 10.16 10.22 10.24 10.17 10.04 10.00 

March ......... High. 10.24 1046 10.47 10.42 10.28 10.23 
Low. 10.24 1031 10.32 10.26 10.12 10,08 
EE High. 10.38 10.49 10.50 10.45 10.31 10,29 
Low. 10.28 10.35 10.37 1031 1017 10.23 


Latest statistics of cotton supply and movement compare 
with earlier dates as follows : 


Abroad and Two Weeks’ 
U.8 Afloat. Total. Increase. 

te ee 778,466 872, 1,650,466 778,109 
1903, Ri kee : 517,784 1,123,173 517,917 
1902, —— ees 844, 832, 1,676,094 375,246 
1901, ee ee 814,961 600,000 1,414,961 400,336 
1900, — | RP ELE 872,25 698,000 1,570,257 579,296 
1899, OC BD. swe 1,346,764 1,445,000 1, 422,293 
1898, a, eee 1,245, 1,128,000 2,373,928 590,379 
1897, ——— 916,680 - 827,000 1,733,680 432,648 
1896, —— ——— 1,529,659 887,000 366,659 538,937 
1895, a are 1,082,226 1,529,000 2,611,226 420,930 


From the opening of the crop year to October 7, ac- 
cording to statistics compiled by the Financial Chronicle, 
1,892,525 bales of cotton came into sight, as compared with 

. 1,286,770 bales last year and 1,863,173 bales two years ago. 
This week port receipts were 391,167 bales, against 299,519 
bales a year ago and 228,692 bales in 1902. Takings by 
northern spinners for the crop year up to October 7 were 
167,543 bales, compared with 167,891 bales last year and 
135,193 bales two years ago. Last week’s exports to Great 
Britain and the continent were 298,023 bales, against 126,490 
bales in the same week of 1903, while for the crop year 
976,261 bales compare with 507,731 bales in the previous 
“ TS NEW ORLEANS MARKET. 

New OrLeans.—Receipts of cotton for the season are 
1,789,477 bales, against 1,104,886 last year. Stocks at all 
ports are 548,569, against 430,625 last year. Cotton ad- 





— — 
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vanced early in the week, but under pressure of heavy 
receipts and selling the advance was not maintained. For 
several days the undertone of the market has been weak, 
and the market for futures has declined from day to day. 
The closing is fairly steady. The spot market also shows 4 - 
decline of one-fourth cent. 


THE ST. LOUIS MAREET. 

St. Lovis.—Business in spot ruled dull throughout. The 
receipts are very scant and the stocks small. Factors were 
again very firm in their views. _ Prices have advanced ic. 
Stock in warehouses amounts to 3,390 bales, against 890 
bales for the corresponding period last year. 





MARKETS FOR LEAF TOBACCO. 


LOUISVILLE.—Official reports of movements were as fol- 
lows : 





— Receipte— 

1904. 1903. 1904 1903. 

Week ending Oct. 8..........-.-- 1,238. 1,457 924 266 
— 90,826 91,887 76,215 74,099 


New crop results have been irregular, and in some cases 
decidedly unfavorable, yet the movement is about the same 
as last year. The statistical: position is strong, however, 
and the outlook is such as to maintain quotations far above 
the level at this time in 1903. 


PHILADELPHIA.—Business in domestic leaf tobacco shows 
slight improvement, but supplies are fully equal to the 
demand, inquiries being made principally for Pennsylvania 
and Connecticut tobacco. The trade in Havana and 
Sumatra is fair, but sales are usually in small quantities. 
The large cigar manufacturers report a moderate out-of- 
town trade, but local business continues quiet. 


CINCINNATI.—Both the quantity and quality of tobacco 
offered here is limited, and three of the domestic types made 
up the offerings, with a few packages of the Connecticut 
wrappers. The Zimmers, however, were exceptionally 
good, and the greater portion of them sold above six cents, 
and range from that figure to 124 cents per pound. 

LYNCHBURG.—Receipts continue light, total only 366,300 
Ibs., since September 1, as compared with 721,900 for the same 
period last year. Dry weather is keeping the crop in grow- 
ers’ hands, though all housed and much of it well cured. 

At Danville sales were again light, owing to continued 
unfavorable weather for handling the leaf. Shipped in 
tobaccoes and offerings from the surrounding territory were 
of about equal proportions. The market showed a good 
deal of animation and buyers appeared more eager for stock 
than for some time, with prices somewhat stronger. 





RAW AND REFINED SUGAR. 


As a rule refiners are supplied with sufficient raw material 
to keep their plants occupied for almost all this year, which 
makes them somewhat independent of importers who are 
offering Demerara sugar to arrive next month at 4.31 for 
centrifugal 96 degrees. This is above the current market, 
and there is a similar disposition to hold new Cuban sugar 
higher than bid quotations. Firm beet sugar markets 
abroad have tended to strengthen the domestic price for 
raw sugar. Very different conditions prevail as to refined 
sugar, for the competitive struggle continues, leaving prices 
very low and suggesting that there can be little profit for 
producers at the present margin between centrifugal and 
granulated. ) 

NEw ORLEANS.—The market for plantation sugar has 
been very strong, with receipts quite muderate. All offerings 
met with a ready sale at unchanged figures. Refined sugars 
are quiet and unchanged. Molasses is nominal. 








THE WHISKEY MARKETS. 





CINCINNATI.—The market is steady at the recently 
reduced basis and the demand fairly active. | 
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IRON AND STEEL. 


Another week of gradual improvement is noted in the 
market for iron and steel, although there is a conspicuous 
absence of anything like boom conditions or any evidence of 
inflation in prices. Scarcely a change is noted in prices, 
vigorous competition for all contracts holding list prices 
fairly steady at about the lowest position, except where dis- 
tant delivery is sougbt, in which case there is a disposition to 
ask slightly better terms. This is particularly true as to 
pig iron, and testifies to increasing confidence in further 
improvements. Sales of Bessemer iron are reported at 
$12.25, furnace, for the first quarter of next year, which is a 
small advance over current rates, and southern furnaces 
have withdrawn from the market. Monthly statistics by 
the Iron Age are fully as satisfactory as anticipated. Ac- 
tive furnace capacity on October 1 was 309,946 tons weekly, 
against 291,573 tons a month previous and 246,092 on 
August 1. Output in September increased to 1,352,677 tons 
against 1,167,672 in August, and it is necessary to go back 
to May to find as large a production. The increase over the 
previous month was entirely by the steel companies, and 
the better consumption is shown by a decline in merchant 
furnace stocks to 555,447 tons, compared with 630,801 on 
September 1, and 670,340 two months earlier. These figures 
indicate that consumption is rapidly becoming normal. Bar 
iron and steel is unusually active for the season as prominent 
implement makers covered their requirements some time 
ago, but factory and warehouse stocks of farm machinery 
were allowed to fall below normal, and specifications on 
agricultural steel are numerous. More business in structural 
steel is being done, and plans under consideration promise 
@ further tonnage of large size. Machinery and hardware 
houses report an abundance of small orders, which in the 
aggregate represent much business. Free movement of fuel 
also testifies to the revival of this indurtry. 

MINOR METALS. 

Consumers of copper are supplying needs a little more 
freely, and holding quotations firm on the basis of about 13 
cents for Lake, and slightly less for electrolytic and casting 
copper. Support has also been provided by London cables, 
which were a feature of strength in tin as well. Foreign 
elements were the only support of this tin market, as domestic 
inquiries are very light. A firmer tone in lead dealings was 
not accompanied by any actual alteration in price, while 
short supplies give strength to antimony. 

THE PITTSBURG MARKET. 

PiITTsBURG.—The iron and steel market shows evidence 
that the forward movement has begun. Inquiries are more 
frequent and are bringing out business. Specifications on 
old contracts are coming in more promptly. The increased 





demand bas not created a large tonnage for the market and — 


consumers continue conservative. There are some labor 
troubles, but their effect on the market is nominal. Statis- 
tics compiled by the American Manufacturer and Iron 
World show : 


No. of Furnaces—. —Weekly aa = 

Oct. 1 * 1 Oct. 1 Sept. 1 

Pittsburg District—Active .... 34 89,960 94 822 

Shenango Valley—Active.... 11 11 23,620 20,342 

Mahoning Valley—Active .... 10 9 24,786 21,771 
Total 3 districts—Active .... 55 54 138,366 

Total United States—Active. 209 202 327,415 292,975 

ms — “ Idle... 218 220 171,270 179,529 


Sales of Bessemer pig iron are better, and inquiries are 
coming in for forward business. Foundry iron is in better 
demand and forge iron is improving. Bessemer pig iron is 
quoted at $12.75 to $12.85 and forge at $12 to $12.25. No.2 
northern foundry iron is firm at $12.75 to $12.85, and is 
probably stronger as to price than any other iron. A good 
feature of the iron market is that the merchant furnace 
interests are allowing conditions to regulate prices, 
and not arbitrarily advancing prices at every increase 
in demand. There are more inquiries for billets, but 
the new business brought out is inconsiderable and the 
market; is ‘quiet. The price remains at_$19.50.. The. bar 


mills are fairly well employed on specifications that have 
been coming in on old contracts, and some new business 
has been taken. Steel bar is quoted at $1.30 for Bessemer 
and $1.35 for open hearth product. Iron bars are quoted 
at $1.30. In structural materials there are more inquiries 
and some new business. The mills are better employed 
than for several months, but still have idle capacity, and 
new business taken does not involve sufficient tonnage to 
warrant an increase in capacity. Prices are unchanged on 
a basis of $1.40 for 3-15 inch beams and channels. The 
plate mills are running fairly well, but they are not fully 
employed. New business is coming in irregularly and in 
small lots, but specifications on old contracts are bringing 
out some tonnage. Boiler plate is quoted at $1.50, tank 
plate $1.40 and fire box $1.50. The rail market continues 
quiet, and orders are scarce and do not involve a great ton- 
nage. Orders that are coming in are at $28. The demand 
for sheets is confined to small lots for immedia’e delivery. 
The mills, while not fully employed, are running fairly 
steady, and prices, while low, are not particularly weak. 
No. 28 black sheets are quoted at $2 to $2.10. 
THE DULUTH MAREET. 

DvuLUTH.—Conditions in the iron mining situation in this 
section are thought to be slightly improved, and the outlook 
is favorable for an increased production next year. Foun- 
dries and machine shops in Duluth and Supericr are fairly 
well employed. New business in finished products is fairly 
good and the demand is better than six months ago. 

THE BOSTON MARKET. 

Boston.—Improvement in the market for pig iron is more 
pronounced. Prices are very firm and higher on some 
business recently concluded. . New England foundries are 
doing a larger business than for some time and are more 
disposed to buy the crude material. Selling agents find the 
demand urgent for quick shipment. Inquiries for lots for next 
year’s delivery show an increase, and some contracts have 
been closed. There is more activity in steel billets and bars 
are doing better. Structural shapes are not very active, but 
sellers report some interest shown. 

THE PHILADELPHIA MARKET. 

- PHILADELPHIA.—The iron and steel market continues to 
show improvement, and confidence is expressed by the trade 
in future conditions. Pig iron is somewhat stronger, stocks 
are light and, with an increased demand, some advance in 
prices is anticipated. Finished material is somewhat 
stronger in demand, particularly for plates and structural 
shapes, and steel in very fair demand. 

OTHER LEADING MAREETS. 
CINCINNATI.—There is a stronger tone to the market, but 
actual business was for small and medium lots. Purchases 
have been made fer the balance of the year and the first 
quarter of next year at an advance of fifty cents per ton. 


_ CLEVELAND.—There is a continued improvement in the 
iron and steel market, and prices are ges wl than they 
have been for some time. Some fair sized orders are being 
placed, and mills and manufacturing establishments are 
gradually adding to their working force. 


COAL AND COKE. 


Retail distribution of, anthracite coal is now on a very lib- 
eral scale, with prices firm and market conditions generally 
satisfactory. Wholesale trade also expands as the yards of 
the smaller dealers become depleted.. The sudden rise in 
temperature tended to retard the improvement in household 
demand for anthracite, although the preceding cold weather 
was equally unseasonable and started the demand for fuel at 
an exceptionally early date. Pennsylvania collieries are 
working full time as a rule, and the industry is considered 
in good condition. Soft coal gets a little firmer as the gen- 
eral manufacturing situation improves, but the consumption 
is still below normal, which is also true of production, ow- 
ing to the strike at the South. There is a well maintained 
inquiry for coke, and ovens could secure large orders for dis- 
tant delivery if they would accept current prices. 
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DRY GOODS AND WOOLENS. 


While there have been some evidences of an increased 
home demand for spot goods in the cotton goods market 
during the past week, the revival of activity that has been 
generally anticipated has so far failed to materialize. The 
position of domestic buyers has shown little decided change, 
and their operations continue to exhibit an absolute lack of 
interest in future shipments. While export buyers have 
purchased goods for shipment as far ahead as April and 
May of next year, home buyers have confined their orders 
to deliveries within the next thirty days. On there goods 
they have been forced to pay full prices, and in spite of the 
general apathy sellers have maintained a firm front. Open 
changes in quotatations have been few, but in certain 
instances the scarcity of supplies in first hands has resulted 
in slight advances. Lower prices for raw cotton continue 
to render buyers more and more conservative, but sellers 
ean only see higher prices in the future, and form their atti- 
tude accordingly. Reports early in the week that certain of 
the Fall River mills would start up prove to have been pre- 
mature and the labor situation in that district so far shows 
no signs of improving. Curtailment thus continues and the 
statistical position of the market is growing stronger day 
byday. In the woolen goods division the greatest activity 
has been in the dress goods department, and considerable 
progress has been made in deliveries of men’s wear goods. 


COTTON GOODS. 

The character of the demand for brown drills and sheet- 
ings has shown little change during the week, and buyers 
have continued to limit their purchases to goods for nearby 
delivery. Prices on these have remained decidedly firm, and 
in some cases, notably in eastern standard drills, slight ad- 
vances have been recorded. Light weight goods have been 
in moderate request at recent quotations. The export de- 
mand has again been limited by the inability of agents to 
guarantee nearby delivery, but inquiries for fature shipment 
have been numerous and sellers will apparently have little 
difficulty in securing the prices asked. Light weight goods 
have been the most inquired for and sales of 3 and 3.25 yard 
drilis have been consummated. While China continues to be 
much the largest purchaser, there are signs of a revival of 
the demand from other directions. Bleached goods are 
moving slowly, and few orders of importance have been re- 
ceived. Prices remain unchanged. There is little doing in 
staple or fine grades of ginghams, but there have been no 
changes in quotations. A fair export demand has developed 
for cotton ducks, and prices are without quotable change. 
Ticks have been well sold forward and deliveries now are 
difficult to obtain before next year. Other coarse colored 





. goods are in moderate demand. Kid-finished cambrics show 


no important development and recent figures still maintain. 
Staple and fancy prints are quiet, and buyers show no dispo- 
sition to speculate. Print cloths have been rather quieter, 
although stocks are low. Regulars continue to be quatet at 
3c., with odd goods on this basis. 

The following is an approximate range of quotations: 
Brown sheeting, standard eastern, 6c. to 6ic.; southern, 
6§c. to 6ic.; 3-yards, 640. to 64c.; 4-yards, 5c. to 5ic.; 
drills, standard, 6$c. to 6c. Bleached muslins, standard 

4-4, Te. to 740.; kid-finished cambrics, 3%c. 


WOOLEN GOODS. 

Duplicate orders for men’s wear woolens and worsteds 
have been received by agents in fair volume during the 
week, although it is still too early for this branch to develop 
any great activity. On those that have been received the 
higher prices now ruling have been cheerfully paid. The 
average advance so far has been about 5 per cent., and there 
are indications that before the end of the season this will 
have been increased to 74 per cent. The justification for 
the advance is generally conceded by clothiers, who realize 
the changed conditions in the raw material market. De- 


steady quotations whenever any weakness occurs. 


liveries are still being rushed forward’as much as possible, 
but in view of the fact that clothiers decided to open their 
lines somewhat earlier than usual, mills are still being hard 
pressed. Selling agents continue to be busy preparing for 
the new heavy-weight season, and the time is approaching 
when mills will be making up samples. Present indications 
are that the season will open earlier than usual, and it is 
certain that prices will average higher than at the opening 
last year. Exactly what this advance will be has not yet 
been determined, but estimates range from 24 per cent. to 
10 per cent. Business in overcoatings has been smaller 
than during the past two or three weeks and no change of 
sentiment is apparent; plain and fancy goods are about 
equally in demand. Additional supplies of winter dress 
goods have been purchased during the week, but attention 
has also been directed to spring lines, and in these plain 
goods have been the bést in demand. Initial jobbers’ busi- 
ness is about over. Rather more has been doing in cloak- 
ings and heavy weight covert cloths have been freely pur- 
chased. | 
THE YARN MAREET. 

American cotton yarns have shown a slight advance during 
the week, but this has resulted in a further restriction of 
business. The views of buyers and sellers continue to differ 
widely. Woolen and worsted yarns have been rather more 
active, and prices hold firm. Linen yarns are firm, but the 
demand is not particularly active. Jute yarns continue in 
moderate request at unchanged prices. 





THE MARKET FOR WOOL. 


Eastern dealers report less discrimination” as to grades, 
and more readiness on the part of the big woolen mills to 
purchase freely in almost every section of the market. Quo- 
tations are very firmly maintained, with a tendency upward. 
Quiet conditions at Philadelphia do not prevent the market 
from ruling in favor of holders, and at Boston wool is con- 
sidered the best feature of the raw material markets. 


THE BOSTON MARKET. 

Boston.—Wool is very firm and prices are advancing. 
The steady demand from consumers for several months has 
reduced stocks of dealers to comparatively small compass, 
and holders generally are asking higher prices. In some 
instances the advance has been paid. All medium grades 
are in an especially strong position. The demand continues 
quite good. Receipts for the week were 3,824,828 pounds 
and deliveries 6,271,466 pounds, Foreign advices were 
very strong. Australasian and South American markets 
are opening firm, with active competition for the new clips. 
Indications are that larger than the usual quantity of foreign 
wool, particularly crossbreds, will have to be imported into 
the United States this season. 


THE PHILADELPHIA MARKET. 
PHILADELPHIA.—In the Philadelphia wool market busi- 
ness continues extremely quiet, but prices are well main- 
tained. 








MARKET FOR COFFEE. 


Package coffee was advanced to a uniform basis of 12 cents 
at the opening of the week, and green coffee was also firm in 
tone, with increased interest in the option market. Subse- 
‘quently this better feeling disappeared, and No.7 Rio de- 
clined on spot, while forward positions developed much 
irregularity. It does not seem necessary to look beyond the 
statistical position for a full explanation of weakness, for 
stocks continue overwhelming and port receipts at Rio and 


Santos do not fall off. Unfavorable cables from Brazil re- 
garding prospects for the next crop are of little immediate 
significance in view of the large supply that will be carried 
over. Demand for mild grades is slow, but there is no 
pressure to sell, and quotations are readily maintained. 
There appears tobe just enough distributing business in the 
various sections of the spot market to come forward and 
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® HIDES AND LEATHER. 


There continues to be a very strong market on all varieties 
of domestic hides, but trade is not as active as it was for the 
reason that most tanners have supplied their wants by their 
recent large purchases and packers have only light offer- 
ings. The extensive sales of packer hides during the latter 
part of September and the first week in October pretty well 
cleaned up holdings of all descriptions and left the market 
in a very strong position. Transactions in Chicago in late 
salting hides included native steers at 13c., heavy Texas at 
13c., spready native steers at l5c., butt brands and Colo- 
rados at 1lic., branded cows at 104c., and native cows at 
11}$c. for heavy and 1140. for light. Packers are now asking 
an advance of ic. all around, but no sales at more than the 
above rates have as yet been made. Country hides are 
strong, with bufis and heavy cows held at 10}c. and heavy 
steers at 10gc. to llc. Receipts of foreign dry hides are as 
meagre as ever, but prices on these are no higher, notwith- 
standing that arrivals are purchased as fast as received. 

The leather market shows further improvement. and the 
marked strength in hides makes tanners very firm in their 
views. Light weight sole leathers are especially wanted at 
present, and these bring better prices as a rule than heavy 
substances. Wholesale ‘dealers are not buying much, but 
there is a good steady demand from shoe manufacturers. 
Light and middle weight union backs are scarce and firm, 
and best tannages are selling on the basis of 3lc. to 32c. for 
firsts. Light weight belting butts are bringing 36c. to 37c., 
but heavy butts are obtainable at 35c. All kinds of upper, 
especially calfskins, are more active, and prices are well 
maintained. 





BOOTS AND SHOES. 

Considerable activity has developed this week, inasmuch 
as jobbers in most sections of the country have been in the 
market for spring goods. Orders received are for January, 
February and March delivery. These are the first initial 
contracts of size that have been placed for the new season’s 
run, and the placing of these has been delayed about two 
weeks from the corresponding period a year ago. In volume, 
the orders for fancy leather goods' and other higher priced 
kinds are larger than last year’s contracts, but on the other 
hand the cheaper qualities have not received the attention 
given them in the fall of 1903. This, however, is a good 
feature. Itis believed by many that the especial firmness 
of low priced limes has limited the demand somewhat in 
proportion to the call for better stock. Manufacturers’ 
salesmen who have returned from western trips speak en- 
couragingly of the latter end of their tours, but they found 
their customers indifferent during the first few weeks they 
were out, and it is being considered whether it would not be 
advisable to re-cover the territory where poor business was 
encountered. Southern jobbers are inclined to stock up 
freely, as conditions, crops, ete., throughout the South are 
good. Manufacturers will probably start cutting on spring 
orders right away, as the majority of them have completed 
the cutting on rush orders previously taken for fall shoes. 
The local jobbing trade has not partaken of asmuch activity 
as heretofore, though at the same time it is steady. 


. THE BOSTON MARKET. 

Boston.—There is fair activity in the placing of con- 
tracts for boots and shoes with makers, most orders calling 
for small quantities and many of them with the request for 
prompt shipment. The active feature of the market for 
leather goods is in orders for early consumption. The 
demand for spring lines is good, and excellent progress is 
reported in the securing of orders by traveling salesmen. 
Rubber footwear is very active, with most of the factories 
running full and some overtime. 

There is a good volume of business in leather, and the 
market is very firm, with prices tending upward. Sole 
shows rather more activity and receipts are hardlv ample to 
supply the demand. Finished leather sells steadily at full 
previous prices, with more demand from abroad. Hides are 
very strong. . 





THE PHILADELPHIA MAREET. 

PHILADELPHTA.—Sole and upper leathers show some im- 
provement, although buyers are purchasing only for imme- 
diate needs. A fair demand is noticed in harness leathers 
and belting butts. Very little buying is noted in green 
hides, although there is a fair stock on hand. 

Shoe jobbers report business improving, but complain of 
their inability to obtain goods from the factories. The large 


shoe factories report business fair from western and southern 
sources, but very few orders for local trade. In rubber foot- 
wear, retailers are placing orders for winter delivery, but it 
is noticed that they are buying sparingly. 


THE CHICAGO MAREET. 

Cu1caGo.—Receipts of hides are 2,491,217 pounds, against 
3,014,307 pounds last week, and 2,144,653 pounds a year ago. 
Supplies are now in good shape, and the strengthened con- 
ditions pervading the market last week have been sustained. 
Buying has become more general and the aggregate sales 
reach a large volume, prices being firmly held. Manufac- 
turers of footwear and other leather consumers have pur- 
chased supplies this week to a larger extent than for a con- 
siderable time past. Shoe, saddlery and trunk factories are 


extending operations, and the output at present is of good 
volume in footwear and showing a gradual return to normal 
in the other branches mentioned. Distributers have addi- 
tional orders for reassortments in women’s and children’s 
* — better demand appear for harness and leather 
novelties. 





GULF & SHIP ISLAND REPORT. 





The annual report of the Gulf & Ship Island Railroad for the year 
ended June 30, 1904, shows an increase of 7 per cent. in gross earnings, 
due mainly to the fact that the lumber mills on the line of the road had 
an outlet to foreign markets through Gulfport harbor, and to the mate- 
rial increase in passenger earnings. The statement of earnings and ex- 
penses compares with the preceding year as follows: 





























1904, 9 —— 
DE csescnees 261 

Shia cui acice $1,829,815 $1,705,049 $124,768 
Operating expenses and taxes .... 1,229,235 1,079,61 149,617 
Net earnings.............-.-.-- $600,580 429 “$24,849 
Oear we cccccnccencedenn 11,801 3,719 8,082 
Total net income..............- $612,381 $629,148 “$15,767 
Interest and other deductions... . 279, 195, 83,638 
alance ] dividends. . 313 $433,718  *$100,406 
aie és be —S dace 1508 000 100,000 100,000 
$133,313 $333,718  %§$200,405 


— ⸗—⸗ 


Gross earnings per*mile of road averaged $7,011 in 1904, as compared 
with $6,793 in 1903. The funded debt amounts to $4,849,734, or $18,581 
per mile of road. On this sum the annual interest charge is $242,487, or 
the equivalent of 42 per cent. of the total income of the fiscal year 
available for interest. The annual interest charge per mile of road 
amounts to $929, as against total available income for the year of $2,301. 

At Gulfport, Miss., the southern terminus of the road, 198 vessels 
loaded in 1904, as against 56 vessels in 1903, the total including 80 steam- 
ships, as compared with 20 the year before. The business that can be 
brought to Gulfport is limited only by the facilities afforded, The com- 
pany is now building about 300 feet of additional wharf and filling in 
that portion of the pier which was formerly a slip. Upon this it will 
build a warehouse for the handling of merchandise imports and exports. 
The lumber shipments from Gulfport are greater than those from any 
other place on the Gulf of Mexico save Pensacola. 

During. the year the company delivered to its connections and to the 
Gulfport pier 38,245 loaded cars, as against 33,889 loaded cars in 1903, the 
increase being 4,356 cars, or 12.86 per cent. The number of loaded cars 
received from its connections during the fiscal year was 18,859, as com- 
pared with 15,256 in the previous year, an increase of 3,603 cars, or 23.62 

cent. 
The new branch line running south from Mendenhall will be com- 
leted within the next twelve months. This will make a loop of about 
‘0 miles from Mendenhall to Maxie. The connection 


cheapen 
materially the operation of the Columbia and Mendenhall branches, and 
will greatly increase revenues. 


The train and yw oe eg statistics show noteworthy progress in 
the handling of freight with efficiency and economy. Alth the 
number of revenue tons of t carried one i from 
70,880,918 to 80,758,993 ton miles, or 13.93 per cent., the mileage of 
revenue freight trains decreased from 342,224 miles to 332,713 miles, or 
2.78 per cent. The average freight train load increased from 207 tons to 
242 tons, and the average kaded car load increased from 15.91 tons to 


16. M tons. 


A larger movement of lumber is expected this year; also of cotton. 
By reason of the opening of the Silver Creek branch, the company should 
handle fully 25 per cent. more cotton in the coming year than in the past. 
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THE STOCK AND BOND MARKETS. 


The stock market was strong during the week on a large 
and well distributed volume of trading, with yesterday’s total 
dealings the record for the yéar. The upward trend of 
prices was not without irregularity, but at the close of the 
week the market became fairly buoyant in tone. The 
principal sustaining factor was the Government’s monthly 
report on crop conditions, which showed an improvement in 
wheat and a record-breaking yield for corn. In view of the 
continued ease of money little attention was given to the 
further loss in cash by the Clearing House banks and the de- 
crease in their surplus reserve. The advance in the Imperial 
Bank of Germany’s rate of discount from 4 to 5 per cent. and 
the hardening of money and open market discounts abroad was 
reflected in a rise in sterling exchange. Railroad earnings 
were generally satisfactory, and in this connection the South- 
ern Pacific’s statement for August was notable for the in- 
crease in net shown, as a result of retrenchment, despite the 
heavy falling off in gross earnings. 

Reading was the leader of the market in the early trade, 
and even later, when it was less prominent, its activity was 
on a very heavy scale. The large purchases made were said 
to be based, in a great measure, on dividend prospects. 
Union Pacific was again in strong demand and scored a 
sharp improvement. The crop report was a helpful infiu- 
ence and further impetus was given to the movement in its 
shares by the election to the directorate of the company of 
two new members, giving additional representation to an 
important interest already closely identified with the prop- 
erty. St. Paul was held in check at times by profit-taking 
sales, but despite the latter it recorded another good gain. 
Many of the rumors and stories of the week centered around 
Atchison, and while they had some bearing on its market 
position, the good crop prospects was a more potent factor. 
Missouri Pacific was dealt in extensively, and while its 
movements were rather irregular, they were generally in the 
direction of improvement. The other Gould stocks were 
more or less prominent. Missouri, Kansas & Texas was 
again in demand, much of which was said to be for foreign 
account. Rock Island’s strength was regarded as a reflec- 
tion of the wider market for the shares that will result from 
its listing in London. In connection with strength of St. 
Louis & San Francisco second preferred there was talk of a 
financial readjustment. Brooklyn Rapid Transit advanced 
on statements of the good earnings of the company, and the 
prospect of their further improvement when it begins the 
operation of cars over the new Williamsburg Bridge in a few 
days. Erie was not affected by its annual report, as the 
decreases in earnings shown were to a great extent antici- 
pated. There were notable periods of activity and strength 
in Pennsylvania, New York Central, and in a number of the 
lesser railroad properties. 


United States Steel continued to hold its place as a 
market leader, both by reason of its activity as well as 
strength. While there was considerable profit-taking and 
occasional reactionary tendencies, the improvement in its 
shares was well sustained. Both the common and preferred 
reached new high points for the year. The reopening of 
plants in various localities was regarded as a further indi- 


cation of better trade conditions, and advances in Tennes- 
see Coal & Iron, Colorado Fuel & Iron, and the other prop- 
erties allied with the steel and iron industry were a reflection 
of this improvement. Amalgamated Copper occupied a 
prominent place in the week’s dealings, and rose consider- 
ably on the reported good demand for the metal, as shown 





' by the recent heavy exports. Minor industrials, such as 


United States Leather, United States Rubber, American 
Locomotive, Pressed Steel Car were conspicuous for their 
activity and strength. 


The daily average closing prices for sixty railway, ten in- 
dustrial, and five city traction and gas stocks are appended : 


Last year, Sat. Mon. Tues.; Wed. Thurs. Fri. 


. Railway .......... 83.32 98.67 98.91 99.12 99.22 99.16. 99,52 
ustrial 


—— 57.63. 57.81 57. 23 65860 59.12 
Gas and Traction. 106.35 129.52 129.40 129.87 130.50 132.20 133.72 





The following table gives ‘the daily amount of sales of 
stocks and bonds on the New York Stock Exchange, with the © 
weekly and yearly totals, as compared with 1903 and 1902: 




















1904 1903. 1902. 
Lee EEE Ope are 299, 231.482 317,209 
J 820,163 783,125 1,026,801 

P shee sneehanskasdeke 852,732 535, 820, 
PF énsidadaccecews 909.596 452,701 602,741 
, OS" aS aes ret: $18,931 419,087 1,015,488 
1,512,487 742,231 1,095,760 
Total for week ......... 5,204.489 3,263,649 4,878,792 
Total for year todate.... 105,007,024 129,569,277 150,296,777 
Bonps (PAR VALUE). 

904. 1903. 1902. 
— tanh wake $1,753,500 $1,093,500 $1,869,000 
Ra ap th SRL ot ge 3,773,000 3,017,000 3,640,000 
JJ Cosencdss 5,479,500 2,689,000 3,324,500 
RT si. od hstad idence 5,141,500 1,839,500 2,491,500 
02,500 2,038,500 4,138,000 
FO ——— —— 7,678,000 3,869,000 3,878,500 
Total for week ......... $30,528,000 $14,546,500 $19,341,500 


Total for year todate.... 577,308,800 587,131,300 756,330,750 


RAILROAD AND MISCELLANEOUS BONDS. 2 
Railroad and miscellaneous bonds were strong and in ac- 
tive demand. The dealings were distributed over a large 
number of issues, some of which had not previously been 
prominent in the present movement. Union Pacific con- 
vertible 4s and United States Steel 5s were particular 
features of the trading and on very large transactions ad- 
vanced to new high records for the year. The Central of 
Georgia incomes scored the greatest advances, and on com- 
paratively limited dealings. Other bonds notable for their 
activity and strength were. Brooklyn Rapid Transit refund- 
ing 4s, the Rock Island issues, Colorado Midland 4s, Con- 
solidated Tobacco 4s, Distillers’ Securities 5s, the Missouri, 
Kansas & Texas issues, National of Mexico 4s and Wabash 
Debenture B’s. 
GOVERNMENT BONDS. | 
Government bonds were unchanged except for the 4s 
of 1907, coupon, which advanced 4 on the bid price. The 
sales of United States issues on the Stock Exchange were’ 
$6,000 3s, coupon, at 105% to 105%, and $6,000 Philippine 
Islands purchase money 4s at 111. In foreign securities 


the Japanese 6s were heavy for a time, falling from 91% to 
90, but later they rallied to 903. The Republic of Cuba 5s 
sold at 102% to 1024. 


The following were the closing bids for Government bonds : 


U. S. 2s reg........- 1 1 1042 1042 1042 1 

U. S. 28 coup........ 1 1 1043 1 1043 1 

De BG saicee. i 1044 1044 1044 1044 1044 1044 
U. 8. 38 coup.......- l 105+ 1054 1053 l 1 

U. S. 38 small....... 105 105 105 105 105 105 
U. 8. 48 reg., 1 . 1063 106% 1064 1064 1064 1 

U. 8. 4s coup., 1907.. 106% 1063 —1 1 1 1 

U. 8. 48 reg., 1925 1314 1314 131 1314 1314 1 

U. 8. 48 coup., 1925.. 1314 1313 1314 1314 1314 131% 
Philippine 4s........ 110 110 110 110 110 110 
D.C OP ccvscdica 1184 1183 1184 1184 1184 1184 


OUTSIDE SECURITIES. 

The outside security market was active, and a number of 
stocks were largely dealt in, but the movement of prices 
was ‘rather irregular. Mackay Companies common and 
preferred were notable for an advance from 31% to 34} for 
the common and from 73% to 74% for the preferred. Northern 
Securities fell to 1114, advanced to 1144, and closed 114}. 
American Can sold at 6% to 74 for the common and from 484 
to 503 for the preferred. American Tobacco preferred, 
‘¢ when issued,” rose from 87 to 884, and Electric Vehicle 
preferred from 21 to 23. Greene Copper, after an advance 
from 20} to 21, declined to 204. Havana Tobacco fluctuated 
between 25 and 27. International Mercantile Marine 
changed hands at 5% to 64 for the common and 204 to 22 for 
the preferred. Interborough Rapid Transit declined from 
148 to 146%, and after a rally to 1484 closed at 1474. Man- 
hattan Transit sold at 44 to 44. Royal Baking Powder 


preferred at 105; Seaboard Air Line common at 15} to 16, 
and the preferred at 324 to 334. Standard Oil fell off from 
643; to 6414, but later rose to 645. Standard Milling com- 
mon sold at 9 and the preferred from 30 to 31. : 
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Complete Daily, Weekly and Yearly Record of Stocks and Bonds. 
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LESS ACTIVE BONDS. 


Highest and Lowest Prices of the Year 1908 and 1904, With Latest Bid and Asked Quotations of Bonds for Both Years. 
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GB is YEAR.—Continuea. 
C. & N. deb. 5a, , akeiaes al 
Be denn fabs oust 
Northern Ill. 1st 6s, 1910........... 
Winona & St. rs * OREN. * 
Mil., L. 8. & W. latGs, 1981........ *MN 
Do ext. & imp. s. f. 5s. 1929........ *PAIL 
Do conv. deb. g, 58, '07............- *FA/1 
Chicago, Rock Island & Pac. lst 68,17. JJ*|125 
Do col. tr. Serial 4s, Ser. OC, 1905..*MN 
Do col. tr. Serial 4s, Ser. H, 1910.*MN 
Do col. tr. Serial 4s,Ser. M,1915..*MN/ 96 
Do col. tr. Serial 4s Ser.N,’i6...... *MN 
Do col. tr. Serial 4e,Ser. P 1918....*MN 
Bur., Cedar Rapids & Nor.ist 5a,'06.*JD 
Do con, lst and col. tr. 56 1 *AO/12 
Cedar R.,Ia.,F.&N.W. 1st g. 68,"21.. AO* 
Choc., O. & . gen. g. 68, Oct.,1910....53 
Des Moines & Ft. Dodge lat 2%, '05.* 
FIP OR, * 
Kooxut & Des Moines ist 58, 19438..A 
Chi., A. P > Minn. & Om, con. Ga. 1980. * B41g 
Chi., St. Paul & Minn. let g. ,1918..*MN/131 
‘Chi, St. P. & M., North lat 68,'30.*33|129% Mr 
St. Panl & Sioux City lat g. 6s, 1919.*A0}123%4 Jul 1 
Chi. & W. Ind. gen. g. 6s, * — 11 
Cin., my & Ironton lst .58,’41...*MNi118% Jul 14 
Cin., Ind. & W. ist. £.48,'53.*3J| 9949 Jun 
©.,C.,C.&8t.L. OairoDiv. lst g.48, 1989. .*33|101% A 
Do C., W, & M. Div. 1st g. 48 JJ*| 98 
Cin., Ind., St. L. & C. con. € 
Do lat ey, 1 — 
Cleve., Cin.,C 1. gen.con. g. 1934.*JJ 
Cin., Sand’ky & Clev.con.isi g.5s,'28 .*JJ 
ove Fg FA be med *8* — 
Md J 8 ee 
Del. & Hud. ist Pa, Div. To. 1917 Latif Mer 1 
Albany con. 3. ‘ 
Dog. $0.1906 SPE EH SETHE STEERS *A ] 
Rens. & Sara. Ist 7s, 1921.......... *MN 
Del., Lack. & West. 78, 1907 .......... Ms*|112 
Morris & 


2 


: 
BBS 





*s#eee8 


term. & ———— 48, 128. AXN 
Syracuse, Bing. & N. Y. lst 7s, 1906.A0*|1 
Den. & Rio Grande imp't 58, 1928 ....*JD 
Do RioG.W.coL tr. 4s8,Ser.A,1949..*AO 
Denver & S’w’n gen.s.tf.g.58,1929..... 
Des Moines Union ist g. 68, 1917... MN* 
De lst ten g. 4s, 1 * 
Do gold *JD 
Detroit Southern lst é. 4s, 1951 ....... *JD 
Ohio Soe. Div. ist g. 48, 1941...*MS/} 84 
Duluth & Iron Range ist 5s, 1937 ....A) 
Duluth, South Shore & At. g. 5s, 1987. *JJ 
ol. & Bast. lst g. 6s, 1941 ..*M 
Erie 1st ext. — EER * 
2 Wr Ws BENDS —— “MS 
Do 3d ext. g. 4*a8, 1923........... * 
Do 4th ext. g. 58, 1920............. AO* 
Do 5th ext. g. 46, 1928.............. *J 


Do lst con. g. 78, 1920.............. MS*)1 
Buff., N. Y. & Erie lst 7s. 1916...... *JD 
Do Chicago & Erie lst g. 58,1982.*MN 
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High LESS ACTIVE BONDS.—Ceontinued. Friday 
: Asked, 
: Ea. El. Til. of N Y. Ist con. ð — UDSZiLIOwMADD —— 
g. 48, 1952.4 94% Sep 1% J & Oo, BL. & & .90.FA*103 » Jan 100% — 
— A Raton 2g *JD J 06% Jan Y.é Co.Gas —— a Mr Mr 15 ata 
——— 004 Jan ’ Gas of Chi. lst 68,1904... — 
Latina tiie J 94 Jun 0 2d gtd. g. Ga, 1904...............0 D* 101 Jun 6 ie 
— Jan 13/102 Jan . 6a, 1943 +A — ⸗ 
—— 1104s Jun 9/106 % Jan J— 
Saha Feb 20| 90. Feb: 
83% Au 11) 79% Feb 24| 82%9|......|| Com. Gas Ohi. let gtd. g. 68, 1936..... 107% 
——— 112 Sep An 12)/111%)......|| Gas&@F.Chi istgti.¢.6s,05.53*|102% Sep 10\101 Mr ——, gree 
— Sep 84 Oc — 
Jan 221004 
* % My 17\110% My —— 95 
elec SBS GE Apr 19/109 F J 84 
108 Jun 24/100 J B's, 1918... *AO 9249)...... 
19 *JJ|10849 Oc 14] 97 Feb 8|102%)...... 
; . 84% Oc 14] 72% Apr 97¥90C ——— 
Senet 110 Au 22/107% Jan *AO on 8 oe een 
...MNI/106 Sep 7100 Jan 25/105 |......|| Nat'l Starch let g. 6s, 1920........... *MN 87 My 4 —* 
48, 1951 ........ 89 Sep 17] 79% Apr2l| 87%, 88 || Do. sink. fund deb.g. 5’s, 1025...... IJ 6542 Feb 29| 63 |...... 
st dé ref.4498,61.*JJ| 98% Sep 90 deb.,2433*| 92 Sep 80| 80 Au 1} 89 | 90 
con. g.58,'48.JD*|116% Jul 13/112 Jan D 9 : . 
9 Jan 29\115% My . 6g, 1919........ *MN}107% 105 Feb26/105 |...... 
117% Au 11/114 Mr ° fs — cue wena *FA/10042 % Mr 13/100 |...... 
Ct ER 1 Jun 16 Mr Tenn. C. I. & R. R., gon. LE - 91% Jun 30}......| 97 
eS fi Jan 94 Feb Do Birm. Div. — 1 1019 Jam 12/111 49)...... 
110 Jul 8/110 Jul 0 Tenn. Div. ist 6’s, Jan., 1 * 410 22 Mr 7— —X 
An 9] 83% DeBardeleben C.4. gtd. 6s,’10.....- * 100% Jan 6|104 |...... 
—— Sep 20 6B Jan 4 83 | 8849/| Va.1.,.C.&C. 58 * . g.,'49...*M8| 73 66%3 Jul 11) 72 |...... 
TELEGRAPH AND ONE 
A*| Sits Jul 26| 89% Jun 27| Giig|... || Mot.Telop.ATeleg lates-g.be10i8...-MN|100% My 131108% My alii” |... 
3B.....33*\112 Jul 27/112 77777: Mutual Garon Tet ori pee es ---- MN 107 Jun 14/107 "Jun14i110 |.....- 
. Northwest’n Teleg 4 iga,1984 .*3J|/108% Apr 27|101% Apr 2/102%|104% 
947..... Sep 29) 64 Jun 24/...... 70 
* Oc 18/171%Jul 1/191%/192 DEALINGS IN 1903. 
fe a *JJ|100 Oc 12) 96 Jan 28} 99 | 99%/| Ches.&0O. Valley latg. 68,1940..33°|112 My 14|112 My 14/112%)...... 
Sades 90% Jul 7| 88 Feb 1| 89%|......|| ChL&N.W. F.&8.F.1st -*M8|105% My 2|105% My 2/108%)...... 
© 12)108% My 14|106%|...... —— Div.lst g. — — 5/128% Au 21/130%|...... 
p.m. 68,1997 ....AO*|122% Au 29/117% Jan 12)/121%)...... incomes, 1911....... ...----.-+- *MNi109 Sep 9109 Sep 9Qi..-.. — 
% Oc 7] 9346 Sep 22) .. Cin., Ham. & con. af, 78, 1905.A0*|104% De 51104% De 5) 994a)...... 
4g Jul 13/ S7%2Jan 6) 91%)...... Erie lst me. @ 7s, 19230......... MS*|/136 Feb 24)130 Au _  7]j......).<.<.- 
. Gas El. L. H. & P.— N. ¥., L. E.d& W., D.& 1. letc.6s8,'18.33*|114 Oc 16/112% Sep 
#4.ELIIL of N.Y. 1st conv.g.5s,'10.*MN/105% Jul 29/10242 Mr 5/103%4|105 || Illinois Central ext, g. 948 1951.......*AO| 99% Oc 2z| 99% Oc 23)....../...... 
* Month of Maturity. 
OUTSIDE SECURITIES.—RAILROAD AND MISCELLANEOUS 
Closing quotations yesterday and a week ago for securities dealt in outside the Stock Exchange. 
Oct. 7 Oct. 14 Oct. 7 Oct. 14 Oct. 7 Oct. 14 Oct. 7 Oct. 14 
Bia Asked) Bid Asked || - Bid Asked|Bid Asked |Bid Asked|Bid Asked Bid Askea|Bid Asked 
Am. Can ....-..- 6 6% 6%) 74«4|| Cen. Bound, bds| 57 | 59 | 67 | 59 Int.Mer.Marine) 5% 6 5% 6% sanmnene 41.96 B21q; 32%) 38% 33% 
Am. "..- | 48 | 48°39] 4729 48 || O.@A. Tr.Rects.| 814e| 84 | 8140 84 || int. Mer. — 19%| 2049) 2034) 20%s || Seab’d Col Tr.68| 95%! 96 | 9649i 96% 
om Chick... 101 |105 (101 |105 || Con. Lake Sup’r 64s| 5%| 6%.|| IntefnatlSalt..| 20 | 21 | 20 | 22 || Standard Oi)....l648 (649 642 (645 
Am. -.-| 99 | 93 93 || Con. Lake 8. 1149} 12s} 103, 12 || M’hattan Trans.| 4%) 442) 4%| 4% /||Stand. FlourM.| 7%) 9 | 7%! 9 
Am: Ligne T.| 66 |...... 661, Con. Deis 22 '6| 4 4% 4%| 4% || NewOrleans 9%) 11 $%,'...... || Stand. F. M. pf.| 28 | 32 | 29 | 31 
Am. Lt &Tpt.| 9442} 96 | 94 | 96 ts 41 | 35 | 41 || N. Or’me.Ry pf.| 27 | 29 | 26 | 80 || Stand. F.M. 75 | 77 | %6 | 80 
Am. Writ. Paper) 3% 3%) 3%| 3%s|| Electric Boat pf.) 7 70 | 80 || New Ori’ns 4%98| 77 | 85 | 77 | 80 |\St.LouisSt.Ry.| & | 9 | 8 
Am. Writ. P. pf.| 1640, || Electric Vehicle| 15%| 16%) 15 | 16 || N. ¥.Tramsa.....| 7 | 70| 749] 8% || 8t.L. St. Ry pf.| 61 | 6270) 61 | 62% 
Am.Writ. P. bade; 77 | 78. | 77 | 7 ppm 9 eg 149; 23 N. Pacific W.B.|140 [147 (188 (145 || Temmessee Cop.) 329i 38 | 3u4%9| 3340 
' State Gas..| 3-16 | 14) 6-16 || Erie convert. 91 North’n Sec ..../112 |112%2/114 /|114%/|| United Copper..| 6 | 11 6 | lle 
Brit, Colum.Cop| 4% 4% 4%| 4%|| Great N. W.B..1175 {1 68 1 Otis Blevator...| 35 | 37 | 35 | 87 || Union Copper..| %| % a’ 
Bordens 0. M.pt}110% 112 /110%9/112 || Greene 20% 20%] 2029 20% || Otis Elev. pf....,| 94 | 98 | 94 | 98 || Union T’wiiter| 79 | 83 | 79 | 83 , 
Brooklyn Ferry.| 4'3| 5 4%9| 5 || Hall Signal..... 74 | 80 | 74 | 80 || R.l.new4aW.1. 93 |.....- 90 | 92 || Union T. pt..... 109 4112 112 , 
Sones sonsd:| 10] 1%) ie] $8 | Hovane gop gel ae | Uo] $5 10S |auburc ma Ean lise re "lieo | whkemaabes oy [21 2a, 
: = e y 3 e KnobCo. 
Gen. Found pf... 9 | 10 | 9 | 10 favors Et bella? 148 |147 |148 || SeabodAir Line! 154s| 16 | 1641 164 |i" 120 |123%/120 1158 ~ 
REPORTS OF RAILROAD EARNINGS. 
LATEST GROSS EARNINGS. LATEST NET EARNINGS. 
ross Earningse——————_—. —July 1 to Latest Date— ——— Net Earnings — — — 
* 3.330 q. ¥. Central Septembe $7,280,540 97,060 151 $21,015,429 $20,998,245 ~ a — ig _ 
. oe VOR Gi- cece. cecee- m r. 9 * ¥ ’ 94 — Ds ’ , oe escese eseese eee8- i £ e6e@#e- 
Biss Bees Pcsvcaa August" 
"384 8,884 baltimore & Obie... August... -. 6,870,352 ‘989,44 11,144,894 11,858,915 Aug . 2,884,240 2,423,822 4'233'125 4,755,013 
85 4,082 Grand Trunk........... September . 3,182,972 3,274,245 9.304,258 9,668,364 July. 795,673 798,106 795,673 798,106 
ast St Wate go Ociwe-. Berns Sanaa] «= BL uy: abua0e  uuaTo audios So0aTD 
1801 1891 ©.,C.C. @ St. L...... August..... 2,126,098 2,001,296 3,890,182 3,861,500 Aug. 708,496 587,661 1:296:792 11157205 
ersey Central ......... August ....- 1,979,575 1,983,260 3,901,230 3,869,847 Aug. 960,814 934,802 1,890,386 1,768,423 
827 77 J —* ea —3333 ATED 5,616,196 6,204,302 Aug . 1,297,967 1,312°817 tert 2,644,390 
1400 1387 Lehigh Vailey ———— August ..... 2410317 2,764,704 4.966.868 5.483,935 July . 1,081,558 1,176,558 1,081,558 1,176,558 
N. ¥., Ont. & W ....... Pale Sa 646,806 683,197 646.806 683,197 July. 245,055 248,390 245,055 248,390 
307 307 Philadelphia d Erie... y ER ae 769,383 779,976 1,488,928 1,556,298 Aug. 361,563 405,536 687,883 848/666 
500 472 Buffalo, &P ....Oct,l wk... 170,678 160,3 2°299:716 2.337.361 July. 256,934 360,072 256,934 360,072 
450 450 Northern Central...... August ..... 919,236 919,05 1,757,651 841,951 July. 250,132 249,632 250,132 249,682 
712 712 Phila., Balt. &@ Wash . August..... 1,249, 1,195,127 2:417,605 2,341,905 July. 372,634 319,834 372,684 $19,884 
880 880 Lake Erie & West.....September. 464,373 487,769 ag kaa it EG RIS 3.5 ie Mi dt” ioe real lk me a 
347 347 Hocking Vs Pecans Oct, i-wk... 145322 145.166 1'353;068 1'867,.618 July. 229,663 216,363 $29,663 216,363 
4,301 4, Tilinois Central ........ September. 4,228,835 4,003,963 12,248,227 11,801,268 Aug . 1,430,425 888,720 2,514.255 1,721,884 
915 920 Alton....... August ..... 1,193,064 1,047,166 2,140,203 2,000,073 Aug. 484,367 355,868 770,046 702,027 
929 929 Chicago Great Weat...Oct, 1 wk 157,920 172,822 1.995.569 2,327,505 Aug 88, 222°129 510 $85,672 
977 977 Wisconsin Central. .... Oct, 1 wk... 6,000 135, 3,340 1,951,000 92, 214,997 1,891,798 2,208,726 
2,084 2084 Pere Marguette........ Oct, 1 wk... 276,073 245 996 3,602,809 gs gta 08 I i lio tS eB 
6,604 St. Paul August ..... 4,205,054 4,178,541 8,207,278 8,337,603 July . 1,444,814 *1,641,781 1,444,814 1,641,781 
1,492 1492 Oniaha ugust ..... 977,702 1,015,676 Se | a 3 sea IC gee) alte gee tar —[— — 
7,365 6647 Northwest ugnat --- $ooeeis 2418960 6990812 SBsroag Aug. 1,800816 1,786ib3  2,108b03 2,986348 
1438 1412 Minn., St. P. & 800....Oct,l wk... 214,038 "165,934 2,216,000 2,003,021 July. 304,168 ‘266,634 "804,168  § '266,634 
-4658 Atlantic Coast Line....August..... 1,453,992 1,359,583 2,929,082 2,776,254 Aug - 314,100 306,859 720,537 1 
{Asa ral 8 Oct, 1 wk... 974,494 338 338 12°129.577 2142828 on gS 
1,636 1,607 & Ohio..-.August ...-- 1,319.781 1,645,291 3,491,284 3.216666 Aug. 744,154 600,574  1:359'540 1,203'874 
1,732 1,71 & Western....August..... 1'961,587 1,927,290 3,771,158 3870514 Aug. 846,029 809,552 1,549,777 1,629,958 
ryt 3 ) @ Nash. — lwk... 768,91 732,410 9,970,299 9.899.924 July. 910,127 888,609 910,127 
912 874 iG Sept, 3 wks. 24,96 $77,438 1,672,784 1599436 Aug. 214,515 188,142 347,612 311.889 
- 1,202 1.1956 Nashville, Chat ........ tember. 861,825 832,091 2 2462551 Aug. 266,548 224,320 509,935 471,169 
Cin., N. 0. & T. P 626,126 542,629 1,183,567 1,177,516 Aug. 151841 127,661 291,310 266,089 
bas 1 225,900 208,600 2,626,848 2,391,946 Aug. 170,200 86,238 361,686 204.784 
2611 261,147 253,383 1,260,807 1,278,125 June. 241,018 298,744  3,177:5595 3,887,749 
1,171 1.162 639,135 582,110 1,609,979 1,646,898 Aug. 103,601 39,891 135,209 73,129 
2 5,444,334 5,594,732 10,187,170 10,981,326 Aug . 1,913,850 2,161,702 3,270,739 4,114,938 
ryt iis 3413.44 —— 8 Aug . 3333 elo — 2,175,161 
33 i313 79 $811 8 5,269,719 4766 —38 July. 382,612 246,865 BSS "832,612 (246,855 
3 357,000 365 5,035 800 Aug . 575,691 627,021 1,119,917 1,222,235 
3 198,367 141-729 2820353 1es7se2 Aug. 241,203 180,088 4 "825431 
tips 1288 ow ts Lyre —5 Betta te eeage eee ne — 
1/121 ett “134,796 153,848 1,632,508 1'308;021 July. 131466 161,897 isi4ee 161,897 
Great .-.e--.September . 3,897,794 4,199,148 11,208,401 11,576,644 ek OS ea. 
8 5383 ——— Soe: Raeuss 4270 108 —5 3533— 17988 588 Aug . 2,209,713 1,940,004 4,482,097 4,065,441 
) eeeceeeoces ugus seeee ° ’ 
J 7,906 Southern - pooee AUQUBE.. 7,779,376 7,908,767 . 14,909,985 15,632,891 Ang . 2,488,882 2,2323630 4,485,141 4,312.612 
7.748 7590 Canadian Pacific. ...... Oct, 1 wk... 1,057,000 982,000 14,101,071 12,902,500. July . 1,449,652 1,318,527 1,449,652 1,318,527 
2,897 Mexican Central....... — 2,089 2,052,814 4,066,709 4 Aug. 614,974 4 a I 
M exican Int. ~ att ads guy. —— 570808 643,888 rt July . 282,289 204.1 282,239 204,176 
Ve B...-.<00- eseeteee brow t 4 500 429 - *eecee — ⸗— 20 ⸗ eeeeee 
. a er icxico” Sentiwk. 204216 8888s 2307274 2500780 July. 3605072 s87300 
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28,252 
55,013 
98,106 
90,270 
26,163 
15,205 
68,423 
44,390 
76,558 
48,390 
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96,178 
103,874 
329,068 
311,839 
ia 
204,784 
387,749 

73,129 
114,938 
175,161 
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WHOLESALE QUOTATIONS OF COMMODITIES. 








Minimum Prices at New York, unless otherwise specified.—Corrected each week to Friday. 
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Week. | Year. eek. | Year. Week. ear. 
APPLES— FERTILIZERS— PAINT—Continued. 
Fresh, bbl., average .......---- 1.25 1.28 Ground bone, ton.........--.... 22.50 | 21.00 Paris White ..........---------- 64 73 
ETI, ki ccc foe's opacda< desea 4% 55 Sulphate ammonia, 100 Ibs.... | 3.00 3.06 ermilion bt 7 
BEANS—Bags. FIsH— zine Ags ‘ib 4% 4% 
Marrow, choice. ............-..- 2.80 2.00 Cod, Georges, owt. 8.00 5.75 RB. 8. — 10% 10% 
PT iciienine aioe - eece ** 2.35 2.50 Mackerel, » No. 1, bbl... 14,00 16.60 
— Choice : eas yt FLOUR— PAP ER—New 8, — —— ———222 2% a5 
soup, choice ...... 
Lima, California................ 2.9 2.50 ,» bbl. 3.75 2.90 PEAS—Choice, bags......-..-+---- 1.10 1.50 
Medium .... 2:00 2. J 5.60 4.10 
PROVISIONS—100 Ibs. 
BOOTS AND SHOES—Pair. GRAIN—Bushel. Beet, live ..... je waded ddbbeees 4 4.54 
Men’s grain shoes ............. 1.1749 1.15 — — 49 574s Hogs, live . 8 50 8 
—— eneteens 1.12% | 1.12% — 58 58 be cledas Vaddbatbideubstavuel ame 
Men’s thoes hipbocagitenians 1.20 1.1249 D 70 Pork, meas 12.75 | 15. 
ax 8, No. 1 w-ee| 1.02%9| 1.02% MR Gil ntse — ibe 4 42 Sheep, live. ..... 3. 8. 
Men's xP Gia Bo ccvceecncce 1.1749 | 117% aR RTE: a Sa 81 56 i ia sdisishiainha Achaia 4.62 4, 
en’s calf shoes................ 175° | 1.75 oo ——— 1.16%} 86 
Men’s split boote............... 1.40 1.4245 RAISINS—London, layer......... 1.80 1.70 
en’s boots ‘ 1.52% tS he HAY—100 Ibe. No. 2..........--.- 70 72% 
Men’s DE dehiedis cocedee 2.35 2. RICE—Domestic, prime, Ib ....... 3% 5% 
Women’s grain eee eeeeaceseeeeee 1.07% a HEMP—lIb. 
Women’s split.................. 75 179 — so cesinane 9% 9 RUBBER— Pam, fine .............| 1.08 1.01 
Women’s satin ................. 85 77 a; seconds, spot. .... * 
BUILDING MATERIALS— am —— 47% 6% os, eee — SIES CER a tad t 90 
ck, State common, per M...| 7.25 7.00 Turk’s Island ..........-...---+- 95 38 
Jame, Eastern 9 80 HID CEO» 
lass, window, less discount 2. 2.67 Packer, No. 1 native........... 1 12 SILK— Raw. Ib 8.71 4.50 
Lath, Eastern spruce .......... 3.00 3.25 No. 1 Texas aie 1 11% 
ll‘ 10% || SOAP—Castile, Ib 8 8's 
BURLAP— Cows, heavy native ........ 14 10% 
104, oz., 40 in 3 4.55 4.40 — 0% 9 bai 
Be ee eee 3.45 8.45 Country, No. 1 steers........ 10% 94s petidgity conbotuaitnbes diode 15% +4 
No. 1 cows, Lois 10% 8% ; . 12% 12 
OCOAL—Anthracite, egg........ 5.00 5.00 No. 1 Buff Hides........... it *t 20* 28* 
0 
OCOFFEE—No. 7 Rio, Ib........... 3 5.31 No. 1 1348 11% || SPIRITS—Cincinnati, gallon. .... 1.26% 1.28 
= — e— — vg 7% 
Roasted, package............... 13 8% || HO SUGAR— 
N. ¥. State, choice ....... 36 238 » Muscovado, 100 lbs... .... 3.75 3.37 
Pacific Coast, choice ........... 34 23 ed, crushed ... 5.79 5.45 
COTTON GOODS— Per yard. * si . — mci. © 21 Standard, granulated, net. ..... 490 | #75 
Wide 10-4 sae seebuse 22 25 JUTE—Spot, lb .| 8.10 3.10 TEA—\b. 
Bleached , at ‘ Tg 7% Formosa, fair......-.......----- 12's 15 
J sheetings, 4 yds........ 38 ba —7 le, B. A., light 21 21 — og low 17% 
ec eeeese 80 8, ’ “see ’ 
— * we at eeececee 3 43 U on-ac.d, eeeeceeae eee 3 3* Hy -SSSOSSSCSCSSeCSSOS* — —— ee be + 
Bive — 19%] 18m Oil grain, No. 1,6 %07 4. ia ao sce] 48 stg 
’ a. ’ OB. .cces 
Print cloths vi 8 3h gt gr » NO. 1, 4 OS........ 11% 10+g || TOBACCO—Louisville, Ib. 
DAIRY Satin, No.1, * ight’. 1. : Burley, red. 
Nee Crim 4 Oo. s *ee Common, eee... canenanee 
Butter—lb. Poiting butte... acne 36 35 Common ° ccos + te ; 
Creamery, fancy 20%, 19% Medium — 99 2 
Firsts . * 18 18 LUMBER—Per M. Good 18 10 
Thirds....... 13 15 Soft, spruce 18.00 | 18.00 25 45 
Weer. imi creamery, firsts 18 3* Hard * — ——— 38 338 ——— short ly 
Western factory, early......... 14 15 Ricki tidiidebhiie- ancadanvacke 42.00 | 40.00 Common ...... | 8 
Current ©, firsts ...... : 14 15 Cherry --... 91, 80.00 Medium .... 18 94 
ib | —2 46.60 | 45.00 Good ...... 11% 
State, f.c., small, tfamoy........ 194| 104] * _—.... 39 15 
9 ’ COMMON ... 2... ALS— ton. ‘ rehandling. 
z Se choice .... 3* 10 — pig, , Phila., No, 2 1.3 16-08 ior hy GREE... coccsce-cee 4‘ i? 
2 » good SPSS Ce Teeeeeee 9 & SUV 222c4 . Common ee 
PF. 6., — — — 7 lg Crag, Setwe. Pittsburg ——— 12.00 14.25 Medium .... ts 8 
Light » prime. A 1% J —A —— “ 28.00 | 28.00 Good .... 642 
Part skims, prime.............. 7 5% Bar refined, per 100 Ibs ....... Wo ts 1.50 Pine .... 1g 84s 
Wearby, fancy, best .. 80 27 Bar iron, common, Pittaburg..| 1.30 1.50 Common short......-...-.-- 4% H 
Western, fresh gath., extras... 22 23 Structural beams, « 1.40 1.60 Common 4% * 
Ky. & South., fresh , best. 20 194g Structural angles, 1.40 1.60 Medium 5% 6 
Fresh gathered, thirds ......... 18 17 Wire nails, - 1.60 2.00 GEOR ccrcccccccce- see — 6% 7 
; Sn cabeibocouse 19 194g Cut * 1.60 2.15 Fine 8 ones 
Limed eggs, prime to fancy.... ¥ an Sheets, No. 27, “ .| .2.00 3.60 
— Gouget NL EET SOT Ol LR 13.00 13.25 TURPENTINE—Gallon ....... 551s 60 
40-quart can, net, shipper .....| 1.10 1.10 4.20 4.40 
EER. cendavadinibcer cds couse tecisess 28.35 25 80 VEGETABLES—BbL 
wigs aa CHEMICALS— — 1228 Tin plates PIES SE 3.49 3.99 — — — 50 3 * 
Arsenic, white, Ib........:..... 3 831, || MOLASSES -Gallon 22 22 Potatoes ise 1.60 
— ape 5 ——— ar 1.98 — Turnips..........-- —— —— 50 100 
Bleaching powder, 100 ibs. .... 1.26 1.95 * Linseed, gallon. ................ 41 39 WOOL— Philadelphia, ib. 
,Ib. . Tg 74 Vv e— Average 100 grades............ 38.67 | 21.87 
Brimstone, 3nds, ton........... 21.59 | 22.75 at, Cochin 7% by xx ° 34 33 
C » Ib.. — 77 88 Corn ...... 3% B% 3 82 28 
Camphor * — ee 54's Cottonseed oil, prime ...... ... 28 41 ° a3 30 
pete. eee “ee oa a Con reer 8 9* bieod. POSSE FC ESE+ BEBE ETE 38 3 
Caustic 70 p.c., 100 Ibs 1.75 1.70 Peanut, yellow 40 45 New * Mich. & Wis.— 
c = sees : 45 45 Palm, Lagos.........---..-..-0- 6 6 -| 80 as 
Chlorate potash Seeeeec see eeeee 7 7% Rape, sects diadliddiniien 5 60 , = 39 26 
Cream tartar .... 24% | 25 Rosin, first 5 14 Medium . 31 |. 3 
Catch ..... ** 4 5 Second ran * 19 16 ——— —— ⸗ al 32 37 
{ 4's 6 37 35 
Glycerine...... 13% 15% cides Snacdcdate 62 70 Delaine— 
Gam Arabic ‘ons 30 30 Extra No. 1 " 43 52 fine +4 
Benzoin..... 40 5 Neatsfoot, prime . 50 55 
e seeeeece 774 77's RS ST SIRES SEEN 48 60 Low 30 
Sen ® 11 10 Fish— a 7— 338 
iin. cuhdtenenncncedsa 98 50 I, 38 37 U medium............ 38 24 
. _Sragacanth, best........... BS 80 ewfoundland . * 37 41 —— bived. — — 29 = 
Indigo ...... 65 60 Menhaden, crude Northern. ... 21 23 une 26 1 
Morphine eeeereeceeeae eee 3.10 2.10 bleached. eeeeeec eceeeee “7 45 48 oc; and Idaho— 
Nitrate soda, 100 Ibs 2.20 2.15 Nat. Winter . 43 46 nwashed, fine.........:.| 16 15 
on Anise, hindus ae mat 117% 1.07% Sperm, Nat. Winter ............ 55 69 Heavy ..... 14 14 
Ris bese bbouscce coccanss 72's 72% Petroleum, crude............... 1 4 1.56 Selected 20 is 
—_ — a) aay barrels, cargo......... if ae 3.66 LOW... 18 
Potash | 6% 7 N 71 degrees ............ lls| .... || WOOLEN GooDs— 
— — — ———— 43* 14% ogre. 13 "4 worsteds, wo — 2 * 
Guinine — 23 25 ‘ . Ado ‘ 12:16 08.22 Lore 
ee 9% : Bly P. . ] -eeeeee+ecoeen! 30 
Aen .| 3.55 3. lead, oy —— — sa om” 
Sota eat, 10) Ths =| 8 —S s — J 
acid 1.20 1 red, Ib — — 6 cotton — 
Sumac, Va., Tb cwewe ees eeece aa 33 ad — 6% : 14 TE , 92's 
5 4% 00 Ibs 1.76 1.76 Serges, 12 oz ...... 90 90 
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VOLUME OF INTERNATIONAL COMMERCE. 


According to some interesting statistics recently com- 
piled by the Department of Commerce and Labor, the total 
exports of all nations aggregated $10,515,000,000 during the 
last year for which returns are available and the total im- 
ports $11,809,000,000. The apparent discrepancy between 
the two totals is largely due to the fact that in calculating 
the value of imports the cost of transportation is usually 
added, while import valuations are declared more explicitly 
than are export values, for obvious reason, a circumstance 
which also no doubt tends to swell the total of import values 
to some extent. The grand total of the world’s international 
commerce being thus 22 billions of dollars, the actual value 
of the articles exported and imported would then appear to 
be 11 billions, which is about half of the estimated total 
volume of the internal trade of the United States. 

In exports the United States ranks first among the trading 
nations of the world, the total exports of this country for the 
fiscal year ending June 30 aggregating $1,435,171,000, as 
against $1,415,179,000 from Great Britain for the calender 
year 1903, and $1,193,483,000 from Germany for the same 
period. In imports this country ranks third, Great Britain 


coming first with a total of $2,640,564,000 ; Germany second 
with $1,428,640,000, while the imports of the United States 
amounted to $991, 91,601. 000. The following table shows the 
total exports and importa of the principal countries of the 
world for t the year 1 or the latest year for which returns 
are available, and the share of the United States in the 
export and import trade of each : 




























FOREIGN TRADE AT LEADING PORTS. 


Foreign trade returns at the port of New York during the past week 
are most gratifying, shipments of ——— showing a of 
$3,397,327 over vious total, although in comparison with oe Soe 
responding period of 1903 decreased frac nally, owing to an un maser | 
heavy at that time. aay continue to show more strengt 
—— week and —— last — by $1,924,867. —“ Bac a 

m are enco rts, but exports were m e y 
lighter than a year ago. Philadelphia reports a fractional gain in —* 
ments, while receipts were slightly —o than in 1903.. Owin 
abnormally small movement last year exports at Baltimore bd 3 
sharp advance, but imports were ——— may insignificant arid show 
a moderate decrease as com with a ago. 

The following table gives the exports an — at the | Atlantic 
ports for the last week and for the year thus far, together wit the cor- 
responding movements in 1903: 














EXPORTS. 
Week —-—Forty-one Weeks—— 
1904. 1903. 904. 1903. 
New York...... $12,692,715 $12,727,455 $384,437,685  $397,680,545 
Boston ......... 587,312 2,153,959 69,435,247 64,306,391 
Philadelphia.... 1,139,467 1,004,231 43 971,305 *41,795,029: 
Baltimore ...... 1,225,000 633,356 59,167,503 47,463,971 
IMPORTS. 
————— Week -—-Forty-one Weeks—— 
1904. 1903. 1904. 1903. 
New York...... $12,551,586 $10,626,719  $466,418,011 $467,445,259 
Boston .......-- 1,394, 103 737,230 67,616, 859 67 596,219 
Philadelphia 4 956,310 987,678 41,796,560 *5 2,005 
Baltimore ...... 191,818 366,286 13,781,368 19,838,940 


* Forty-weeks. 


The imports at New York exceeding $100,000 in value were: China 
$121,222; nitrate of soda, $149,226; furs, $236,079; precious stone, 
$890,010; undressed hides, $957,527; champagne, $106,557; metal goods, 
$104,'35; tin, $119,403; cocoa, $135,377; coffee, $1,490,684; effects, $100,- 
364; hemp, $167,559; india rubber, $402,494; paintings, $164,514; sugar, 
$1,680,953; tobacco, $145,207. Imports of dry goods aggregated $2,331,- 
454, of which $1,819,528 were entered for consumption. 





TOTAL EXPORTS AND IMPORTS OF THE PRINCIPAL COMMERCIAL COUNTRIES AND TOTAL TRADE OF EACH WITH THE 
UNITED STATES. 












































































































































EXPORTS. IMPORTS. EXPORTS. IMPORTS. 
COUNTRIES. COUNTRIES. 
Total. (To U.S8.| Total. (From U.S. Total. To U. 8. Total. From U.S. 
EUROPE. ASIA. 
Last (000) omitted. Last (000) omitted. 
Austria-Hungary ................ $388,460 $8,088| $349,228] $27,569 | NecipecaSRES MEAT BRE $138,472] $12,615 $217,607) $16,713 
DL tikes cabbwosswecewnseous 371,620) 17,150) 459,472 53, 237 British Colonies: 

J ——— 120,209} 4,203] 116,714| 19,157 ie a 32,250} 3,240 95,515 236: 
D—————— 820,671| 47,900| Indie 409,535, 27547| 278,054) 4,028 
Germany (1908)... ... 2.220.000: 1,193,483} 111,670) 1,428,640, 224,529 Straits Settlements .......... 125,316; 16,017 146,107 833 
Italy ...... LORE SELES 284,177| 34,165} 342,718 40,740 ete Wath Teen... 3.. 95,102} 10,729 72,561 965 
D ——— 7324 8171 42,967| 873,055 94,220)|\Japan (1903).........-.-..-.-+--- 142,414; 41,197 157,933 23,044 
Portugal ......... ———— 30,709 799 60,044 4,308 ee ee 6,845 874 5,030 494 

OS OGRE wien eee} 433,066] 2,252] 308.563 20,574 French East Indies.............- 40,677 4 41,964! , 62 

PE... « déhcudtecbavebadss ol Saree 45,191 NS RR Bc at SEI A RO 6,744 257 
RR a SPS SOA,17S| 3,067| 277,879 omen 21,103 . CRT conces 
DED aS. « tnekiny sind igmbe sine’ 105,154) ...... 134,605 2. +) SO SSR Sa “Ra ees Seana 13,343) ...... 15,782 106 
UN Si aden dais on ok 45,687 518} 77,779 3.333 
J 168,741| 21,034) 217,803 11,890 Total Asia............ ..--| $1,029,099/¢112,231| $1,001,000] $46,738 
United Kingdom (1903) .......... 1,415,179] 110,008] 2,640,564] 594,261 
Balkan States : 

SEE Se ET RN 20,010 135 13,751 58 OCEANIA. 

Greece (1901)...............- 18,141; 1,109} 27,118 561 
JJ 72,340) ...... 54,686 139||\Commonwealth of Australia...... ag 13,210, $203,644) $24,283 
SES RR Sa 13,920 33 8,650 Wiles Gees ee 66,403 2,384 55,121 6,419 
Turkey (1899)................ | 59,072; 2,360) 117,134 354||Philippine Islands............... 28,672 11,476) 33,342) 4,153 
Total Furope.............- 6,498, 746 @407, 858/98, 201,613 $1,202,343 Total Occania.....<..0s<0. ~ $308,788| $27,070! $292,107| $34,855 

NORTH AMERICA. 
AFRICA 
British Colonies : 

—— $1,363} $595 $1,228) CIOS os ee ae ae $57,740 #167 $62,851 $383 

West Indies................. 31,70:| 11,206]  37,282| — 12,666||Cape of Good Hope.............. 84,950 26 166,534, 15,847 

EE 6 nee 198,414) 66,857| 251,457| 150,827||Egypt...........cees0s-e-eeee- 87,081| 5,825 73,229 974 

Newfoundland .............. 9,977| 1,357 8,480 SRE ids debidcder<eedeie+s ive ...... 10,091 21) 

Cuba (1903, ending June) ....| | 77,849} 62,758} 13,914 SR ee 17,783 9 76,190 5,710 

—— American Republics .| 22,321 58, 25,714 Other British Africa.....:... 10,959 140 19,109 792 

RES ag era 75,575| 57,473} 66,229  39,017||German Africa................. —— — 8,784 : 
— — — —— — peat 14,084} ...... 
Total North America ...... $417,206|$209,646| $437,476 $237,903 ee IR AEE — 5,257| 290) 5,384 392 
SOUTH AMERICA Total Afriée.. si... ....scce- $288,483) $6,457; $436,25 $24,333 
pia. . h ies ise KI $173,205} $9,687| $99,433] $12,838 
SS RE RS SOS is eS 177,323| 71,583} 113,288 11,156 
OS RTS: Sig Sonate Reichel, 11,076 2 5,587 77 
ENG Ch shinies neanbike dines eeiwiineee 67,846; 3,775) 7,028 2,203 RECAPITULATION 
Colombia (1898).................. 18,487| 4810| 48,336 254 
Eig RIE ONES Se, Cetera a ae 8,811 1,823 11,083 2,923 Europe ee wececsenesesecesccases== $6,498,746 $407,858 $8,301,613 $1,202,343 
| Ne ER i ag re atc 33,656 2,004 7,029 1,348||America ......... CN OS oie a 954,645| 316,807, 787,167; 281,781 
Venezuela (1898) woes ret eebenesec:s 17,962 6,610 21,062 2,573 ME Sic oiads dNeGl theta edd ctdocce 1,029,099 112,231 1,001,000 46,738 
British Guiana .................- 8,905; 3,813) 24,565 ONIN —— 308,788) 27,070) 292,107) * 34,855 
Dutch West Indies (1901) ........ 2,230 298 8,560 SE ooo Pic nce cxmnaos 288,483, 6,457; 436,256] 24,333 
ST OSI ae aaah | 17,938] 2,826 3.720 621 | 
= Total, exclusive of v. S. exports] $9,079, 761|$870,423|$10,818, '43'$1,590.050 
Total South America ...... $537,439/8107,161 $349,691 $13,878 | Commerce of U. 8., 1904......... 1,435,171} ...... 991,091|  ..-.+- 
iad feted nc... ss wee. « $10.514.932| ...... \g11.809.234' ...... 


Total No. and So. America.) $954 6451$316.807| $787.167| $281,781] 
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BANKING NEWS. 


New Natienal Banks. 

The First National Bank of Brundidge, Ala. 
(7429). Capital $30,000. J. T. Ramage, president ; 
Burr Ramage, vice-president, and A. G. eer, 
cashier. 

The First National Bank of Headland, Ala. 
(7424). Capital $25,000. G. H. Malone, presi- 
dent ; A. J. Livingston, vice-president, and J. J. 
Espy, cashier. 

The American National Bank of San Diego, 
Cal. (7418). Capital $100,000. Louis J. Wilde, 
president ; Chas. E. Sumner, vice-president, and 
W. H. Hubbard, cashier. 

The First National Bank of Graceville, Fla. 
(7423). Capital $25,000. E. N. Deckle, “presi- 
dent; G. H. Malone, vice-president, and J. A. 
Davis, cashier. 

The First National Bank of Commerce, Ga. 
(7431). Capital $25,000. W.B. Hardman, presi- 
dent, and W. L. Williamson, cashier. 

The First National Bank of Bleckfoot, Idaho. 
(7419). Capital $25,000. Alex. Younie, presi- 
dent ; E. M. Kennedy, vice-president, and C. A. 
Dobell, cashier. 

The First National Bank of Cornish, Ind. Ter. 
(7420). Capital $25,000. J. J. Cloughley, presi- 
dent; J. H. Cornish, vice-president, and J. A. 
Cummins, cashier. 

The American National Bank of Stigler, Ind. 
Ter. (7432). Capital $25,000. L.C. Parmenter, 
president, and Jay F. Price, cashier. 

The First National Bank of Cambridge, Minn. 
(7428). Capital $30,000. Hans Engberg, presi" 
dent ; D. O. Anderson, vice-president; and A. B. 
Hallin, cashier. 

The Curwensville National Bank, of Curwens- 
ville, Pa. (7430). Capital $100,000. Wm. H. 
Sandford, president; F. J. Dwyer, vice-presi- 
dent; G. S. Russell, cashier, and Anthony Hile, 
assistant cashier. 

The First National Bank of Emerson, Neb. 
(7425). Capital $30,000. Jas. F. Toy, president; 
and F. E. Sweetser, cashier. Succeeds German- 
American Bank. 

The National Citizens’ Bank of Canby, Minn. 
(7427). Capital $50,000. S. J. Jorbes, cashier. 
Succeeds Citizens’ State Bank. 

The Farmers’ National of Bridgewater, S. Dak. 
(7426). Capital $25,000. Succeeds Farmers and 
Merchants’ State Bank. 

The Del Rio National Bank, of Del Rio, Texas: 
(7433). Capital $50,000. Jas. McLymont, presi- 
dent ; C. W. Odell, vice-president ; L. J. Dodson, 
cashier, and W. W. Freeman, assistant cashier- 





Applications te Organize. 

The First National Bank of Westville, II. 
Capital $25,000. Application to organize filed 
by Geo. G. Robertson, Greenup. . 

The First National Bank of Hagerman, N. 
Mex. Application to organize filed by A. L. 
Norflaet, Roswell. 

The First National Bank of Newberg, Ore. 
Capital $25,000. Application to organize. 


The Fifty-Second Street National Bank of 
Philadelphia, Pa. Organizing. 

The First National Bank of State College, Pa. 
Capital $25.000. Application to organize filed 
by W. D. Beckley, Bloomsburg. 


The First National Bank of Carrizo Springs, 
Tenn. Capital $25,000. Application to organize 
filed by J. L. McCaleb. 


The People’s National Bank of Lampasas, 
Texas. Capital $25,000. Application to organize. 


The Traders & Merchants’ National Bank of 
Mart, Texas. Capital $50,000. Application to 
organize filed by Geo. D. Campbell. 

The First National Bank of Mercury, Texas. 
Capital $25,000. Application to organize filed 


_ by M. C. Cawyer. 


The First National Bank of Chase City, Va. 
Capital $25,000. Application tp organize filed 
by Geo. A. Endly, - 


| The Farmers and Merchants’ National Bank, 
of Verdon, Neb. Capital $25,000. Application 
to organize filed by Edwin E. Ewing. 





New State Banks, Private Banks and Trust 
Companies. 

The Lockridge Savings Bank, of Lockridge, 
Iowa. “Capital $25,000. W.C. Rauscher, presi- 
dent; O. S. Hitchner, vice-president, and A. R. 
Toothaker, cashier. 


The Hudson State Bank, of Hudson, Kan. Or- 
ganizing. Capital $10,000. U.G. Charles is to 
be cashier. 


The Edmonton Deposit Bank, of Edmonton, 
Ky. Organizing. 
The Bank of Clifton City, Clifton, Mo. Capital 
$10,000. J. Strine, president; J. Cox, cashier. 


The Bank of Syracuse, Mo. Capital $10,000. 
P. J. Siegel, president; E. E. Poe, vice-presi- 
dent, and A. 8. Thomas, cashier. 


The Security Bank of Knox, N. Dak. Capital 
$10,000. C. D. Lord, president; C. A. Jeglum, 
vice-president, and E. K. Bodne, cashier. 


The First State Bank of Zealand, N. Dak. Or- 
ganizing. Capital $10,000. C.J. Hezel, presi- 
dent; J. Hezel, vice-president, and A. J. Hezel, 
cashier. 


The Bank of La Crosse, Va. Capital $10,000, 
E. P. Burford, president ; W. W. Meredith, vice- 
president, and L. M. Raney, cashier. To com- 
mence business December 1. 


The Bank of Cuba, Ala. Paid capital $15.000. 
W. E. McGowan, president’; E. F. Ballard, vice- 
president, and R. C. Weems, cashier. To start 
October 15. 


The Home Bank of Prairie Grove, Ark. Capi- 
tal! $25,000. O. D. (Moore, president; S. H. 
Rogers, vice-president; W. F. Bell, treasurer, 
and J. E. Rogers, secretary. To commence 
business January 1. 


The Bank of Rio Vista, Cal. L. P. Larson, 
president; R. D. Robbins, vice-president, and 
H. G. Perry, cashier. 


The Central Savings Bank of Santa Barbara, 
Cal. Capital $10,000. Frank Smith, president, 
and W. B. Metcalf, cashier. 


The Cripple Creek State Bank, of Cripple 
Creek, Col. Capital $50,000. D. H. Moffatt, 
president; Thos. Keely, vice-president, and A. A. 
Rollestone, cashier. 


The Bank of Abbeville, Ga. Organizing. 
Paid capital $25,000. W.°S. Witham, president, 
and J. A. Ash, cashier. 

The Terrell County Bank, of Bronwood, Ga. 
Applied for charter. Capital $25,000. 


The Bank of Palmetto.Ga. Capital $25,000 
W. S. Witham, president; Levi Ballard, vice- 
president, and W. H. Ferguson, cashier. 

The Bank of Ringgold, Ga. Capital $15,000. 
W. S. Witham, president, and J. H. Walker, 
cashier. 

The First Bank of Haskell, Ind. Ter. Capital 
$5,000. J.C. Seully, president, and R. Brown- 
bridge, cashier. 

The Citizens’ State Bank of Blue Rapids, Kan. 
(Incorp.) Capital $15,000. 

The Catahoula Bank of Jonesville, La. Capi- 
tal $15.000. W.J. Swayze, president; Jos. Guss, 
vice-president, and T. M. Matthews, cashier. 


The First State Bank of Brooks, Minn. Capi- 
tal $10,000. L. C. Simons, president; C. N. 
Bourdon, vice-president, and W.B. Cheshire, 
cashier. 

The Hili City Land. Loan & Lumber Co., of 
Hill City, Minn. (Private.) E. L. Buck, presi- 
dent, and Minnie F. Gill, secretary. 

The Bank of Isola, Miss. (Incorp.) Capital 
$10,000. 

The Abie State Bank, of Abie, Neb. Capital 
$5,000. F. J. Roh, president; M. J. Pavel, vice- 
president, and J. G. Svoboda, cashier. 


The Security Bank of Randolpli, Neb. Capital 
$50,000. Application to organize filed by C. H. 
Randall. . 








The Sawyer State Bank,”of Sawyer, N. Dak. 
Capital $10,000. J. Rosholt, president; R. H. 
Murphy, vice-president, and O. J. Mortenson, 
cashier. 

The Frazeysburg Saving & Loan Association, 
of Frazeysburg, Ohio. Capital $25,000. J. W. 
Frazier, president ;,W. M. Wylie, vice-president ; 
Jasper Corn, secretary, and J. A. Evans, 
treasurer. 

The American Banking Co., of Sandusky, 
Ohio. (Incorp.) Capital $100,000. 

The Bank of Dayton, Ore. Capital $20,000 
Jobn C. Nichols, president; R. L. Harris, vice- 
president, and J. E. Mellinger, cashier. 

The Bank of Eljlaree, 8. C. Capital $15,000. 
Robert Lide, president; D. F. Stack, vice- 
president, and W. M. Fair, cashier. 

The Bank of North, 8. C. Capital $15,000. 
J. E. Leysath, president, aud E. C. Johnson, 
cashier. 

The Bank of Adamsville, Tenn. Capital 
$25,000. A. H. Dickey, president; J. T. Warren, 
vice-president, and P. L. Basinger, cashier. 

People’s Exchange Bank of Gadsden, Tenn. 
Capital $15,000.. Geo. M. Cornatzer, president ; 
S. W. Pulalove, vice-president, and F. F. 
Charles, cashier. 

The Bank of Norfolk, Va. Capital $100,000. 
H. T. Campbell, president ; A. Mihado and J. E. 
Heath, jr., vice-presidents, and A. D. Robinson, 
cashier. To start business November 15. 

The Medical Lake State Bank, of Medical Lake, 
Wash. (Incorp.) Capital $25,000. 

The Bank of Republic, Wash. (Private.) C. 
G. Wallace, proprietor. 

The Bank of Hendricks, W. Va Capital 
$10,000. O. D. Gillaspier, president; G. E. 
Davis, vice-president, and I. A. Caufield, 
cashier. 





Changes in Officers. 

The City Bank of Hartford, Conn. Maro 8. 
Chapman is now president. 

The First National Bank of Rushmore, Minn. 
W. C. Thom is now vice-president. 

The Merchants & Farmers’ National Bank of 
Charlotte, N. U. G. E. Wilson is now president, 
and J. B. Ross, vice-president. 

The Citizens’ National Bank of Mansfield, 
Ohio. E. J. Forney is now vice-president. 

The First State Bank of Clarksville, Ind. Ter. 
J. W. Capps is now cashier. 

The Huron State Bank, of Huron, Kan. Chas. 
Smith is now cashier. 

The Second National Bank of Pittsburg, Pa. 
James M. Young is now cashier, and B. A. Pat- 
terson, assistant-cashier. 





Miscellancous. 

The Watt Banking Co, of Hailey, Idaho, has 
changed its style to Rockwell & Co. 

The Royal Center Bank,of Royal Center, Ind., 
Thomas Bros. proprietors, has been succeeded 
by the Royal Center State Bank. 

The Dollar Savings & Banking Co., of Cleve- 
land, O., was absorbed on the ist inst. by the 
Euclid Avenue Trust Co. 

The Guardian Trust Co., of Cleveland, O., 
has changed its name to the Guardian Savings 
& Trust Co., and increased its capital stock from 
$500,000 to $1,000,000. J. C. Gilchrist, F. M. 
Osborne, and F. M. Hart have been added to the 
board of directors. 

The State Bank & Trust Co., of Cleveland, O., 
has changed the number of its directors from 
fifteen to twenty-two, adding the following: 
Dr. A. J. Brockett, Arthur Odell, 8. E. Scheuer, 
H. B. Foster, H. H. Hackman, Daniel Loew, 
and A. R. Treadway. 

The People’s Savings Bank, of Batesville, Ark. 
Simon Adler, president, is dead. 

Negotiations are in progress for the consoli- 
dation of the Citizens’ National and Nationab 
Metropolitan Bank of Washington, D. C. 

The Merchants’ National Bank of Sauk Center, 
Minn., Michael Hogan, vice-president, is dead. 

The First National Bank of Atchison, Kan. 
David Auld, president, is dead. 
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INVESTMENT NEWS. 
Bond Oerings. 

Hupson County, N. J.—Sealed proposals will 
be received until October 24 for the purchase 
of $800,000 park coupon bonds, bearing interest 
at the fate of 4 per cent. Securities bear date of 
November 1, 1904, and mature in 50 years. 
All proposals should be addressed to John P. 
Egan, County Clerk, and should be accompanied 
by a certified check on some national bank or 
trust company for $5,000, made payable to the 
order of Stephen M. Egan, County Collector. 


Canon, Ga.—Sealed proposals will be received 
until November 18 for the purchase of $5,000 
school building bonds, maturing in from 5 to 
25 years. Dr. A. N. Bowen is Mayor, to whom 
all proposals should be addressed. 


RipGEwoop, N. J.—Sealed proposals will be 
_ reeeived until October 17 for the purchase of 
$60,000 4 per cent. school district bonds, bearing 
date of October 1, 1904, and maturing in from 
6 to 23 years. All proposals should be addressed 
to E. A. Lane, Clerk, and should be accompanied 
by a certified check for 2 per cent. of the 


amount bid for, made payable to the Board of 
Education. 


BristoL Country, Mass.—Sealed proposals 
will be received until October 20 for the pur- 
chase of $40,000 4 per cent. notes, bearing date 
of October 21, 1904. All proposals should be 
addressed to Geo. E. Pratt, County Treasurer. 

Hovston County, Auta.—Sealed proposals 
will be received until November 7 for the pur- 
chase of $60,000 bonds. Securities bear interest 
at the rate of 5 per cent. and mature in 20 years. 
All proposals should be addressed to the Hon. 
Geo. Leslie, Probate Judge at Dothan, Ala. 


LockHanrt, Tex.—B. G. Callier, County Treas- 
urer, is offering at private sale an igsue of $14,000 
4 per cent., Caldwell County, Tex., road and 
bridge bonds. 

Boston, Mass.—Sealed proposals will be re- 
ceived until October 20 for the purchase of two 
notes for $20,000 each, bearing interest at the 
rate of 4 per cent., bearing date of October 21, 
1904, and maturing in 1907. 

ToLEDo, O.—Sealed proposals will be received 
until November 7 for the purchase of $55,000 5 
per cent. sewer bonds. Securities bear date of 
January 1, 1905, and mature in from 1 to 10 years. 
All proposals should be addressed to J. H. 
Squires, City Clerk, and should be accom- 
panied by a certified check for $1,000, made pay- 
able to the City Treasurer. 

CLEVELAND, O.—Sealed proposals will be re- 
ceived. until October 31 for the purchase of 
$184,000 4 per cent. intercepting sewer bonds, 
bearing date of October 1, 1904, and maturing in 
23 years. All proposals should be addresséd to 
J. P. Madigan, City Auditor, and should be ac- 
companied by a certified check for 5 per cent. of 
the amount bid for. 





Dgapwoop, 8. Dax.—Sealed proposals will be 
received until November 11 for the purchase of 
$35,000 5 per cent. 10-20-year bonds. Securities 
are in denomination of $500, and bear date of 
November 1, 1904. The proceeds will be used 
for the purpose of redeeming bonds now due, 
and for the building of a new high school. All 
proposals should be addressed to C. W. Matson, 
Clerk, and should be accompanied by a certified 
check for 5 per cent. of the amount bid for. 


Sanpy Hiuu, N. Y.—Sealed proposals will be 
received until October 17 for the purchase of 
$36,744.22 paving bonds, interest not exceeding 
5 per cent. Securities bear date of August 1], 
1903, and mature in annual instalments begin- 
ning August 1, 1908. All proposals should be 
addressed to D. J. Sullivan, Village Clerk, and 
should be accompanied by a certified check for 
$1,000. 

LAWRENCE, Mass.—City Treasurer Norton 
will shortly offer an issue of $200,000 4 per cent. 
10-year ordinary city debt bonds. Securities 
will bear date of November 1, 1904. 


Lawrence County, ILu.—Sealed proposals 
will be received until October 20 for the pur- 
chase of $20,000 6 per cent. 1-20-year bonds. All 
proposals should be addressed to J. O. Smith, 
County Clerk, and should be accompanied by a 
certified check for $500. 

SACRAMENTO, Cau.—Sealed proposals will be 
received until December 12 by C. M. Prodger, 
City Treasurer, for the purchase of $200,000 4 
per cent. 1-40-year high school bonds. 


Lancaster County, 8. C.—Sealed proposals 
will be received until November 7 by L. J. Perry, 
Supervisor, for the purchase of $75,000 4 per 
cent. annual railroad aid refunding bonds. A 
certified check for $1,000 is required. 

TopreKa, Kan.—Sealed- proposals will be re- 
ceived until November 7 by J. H. Squires, City 
Clerk, for the purchase of $55,000 5 per cent. 1 
to 10 year sewer bonds dated January 1, 1905. 
A certified check for $1,000 is required. 





Bend Sales. 
Du.utTs, Minn.—The $100,000 4 per cent 30- 
year school bonds were awarded to W.J. Hayes & 
Sons at 101.006. 


Lorarn, 0.—The following securities have been 
awarded to the New First National Bank of 
Columbus, of Columbus, O : $106,000 44 per cent. 
6-year average paving bonds at 100.06; $21,000 
5 per cent. 3§ year average sewer bonds at 100.03; 
$4,000 44 per cent. 13-year waterworks bonds at 
100.25. 


TRENTON, N. J.—The $569,000 4 per cent. 30- 
year funding bonds were awarded to Harvey 
Fisk & Son at 110.77. 

Mount VERNON, N. Y.—The $30,000 4 per cent. 
sewer bonds and the $15,(00 4 per cent. highway 
improvement bonds were awarded to W. J. 
Hayes & Sons at 106.866 and 109.78, respectively. 
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CUMBERLAND County, N. J.—The $27,000 44 
per cent. road bonds were awarded to N. W. 
Halsey & Co. at 109.18. 

FRANKLIN, Pa.—The $17,500 4 per cent. 1-20- 
year bonds were awarded to Hayden, Miller & 
Co. at a premium of $66. 


Sr. Cuarr County, Inu.—The $125,000 5 per 
cent. 20-year school bonds were awarded to the 
Union Trust & Savings Bank of East St. Louis 
at 115.29 and interest. 

ATTLEBORO, Mass.—The $20,000 4 per cent. 
30-year water bonds were awarded to Blodgett, 
Merritt & Co. at 110.57. 


CONNERSVILLE, InD.—The $24,000 4 per cent. 
10-year funding bonds were awarded to Meyer & 
Kiser at a premium of $805. 


CLARKE County, ILL.—The $9,000 5 per cent. 
54-year average bonds were awarded to Rudolph 
Kleybolte & Co. at 103.81. 

DANVILLE, Pa.—The $10,000 3} per cent. 
bonds were awarded to local investors. 

MippLEportT, O.—The $13,000 44 per cent. 54- 
year average street improvement bonds were 
awarded to Rudolph Kleybolte & Co. at a pre 
mium of $108. 


HARRISONBURG, Va.—An issue of $30,000 4 per 
cent. 15-30-year bonds has beer sold to the First 
National Bank, local. 

Reapine, Pa.—The city has sold $75,000 high 
school bonds by popular subscriptions. 

OaKLAND, Nes.—The $12,500 5 per cent. light- 
ing and refunding bonds were awarded to Albert 
C. Case at a premium of $178. 


Mowaoa, Pa.—The $39,868.75 44 per cent. 
water bonds were awarded to W..J. Hayes & 
Sons at a premium of $975. 

Sanpy TownsHip, Pa.—The $15,000 school 
bonds have been sold to the Union Banking 
Company of Du Bois, Pa. 

Srarke County, Inp —The $14,127.60 6 per 
cent. 5-year average bonds were awarded to W. 
J. Hayes & Co. at 100.05. 

PapuoaH, Ky.—An issue of $100,000 44 per 
cent. bonds is reported to have been sold to 
Kleinbrun & Co., of New York City. 

Monett, Mo.—It is said that the $18,800 43 per 
cent. refunding bonds have been sold. 
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MARYLAND—StateE.—The Board of Public 
Works has purchased $200,000 3 per cent. State 
of Maryland consolidated loan bonds maturing 
in 1914. The bonds were purchased for the 
sinking fund. The price paid was 98}. 

BurFra.o, N. Y.—The. $150,000 34 per cent 
1-20-year consolidated school bonds were 
awarded to W. J. Hayes & Sons at 100.58. The 
$268,478.49 34 per cent. 5-year tax bonds, and 
the $61,000 34 per cent. 1-10-year grade crossing 
bonds were disposed of at private sale. 

Sussex County, N. J.—The $16,000 4 per 
cent. school bonds were awarded to local parties 
at prices ranging from 102.25 to 103.40. 

Lucas County, O.—The $75,000 44 per cent. 
1-20-year bridge bonds were awarded to W. J. 
Hayes & Sons at 106. 

Lorain, O.—The $131,000 bonds were awarded 
to Fuller, Parsons & Snyder at a premipm of 
$400. 

PiymoutTH, Mass.—The $8,000 street im- 
provement bonds were awarded to Jose Parker 
& Co. as 3? per cents 

PorspaM, N. Y.—The $4,000 4 per cent. 1-4 
year school bonds were awarded locally at 
100.125. 





Bonds Authorized. 

ATLANTIC City, N. J.—The City Council has 
passed an ordinance authorizing an issue of 
$36,000 new water main bonds. 

BAINBRIDGE, Ga.—The $20,000 5 per cent. 
electric light bonds are to be sold. 

Lynn, Mass.—The City Treasurer has been 
authorized to issue $100,000 34 per cent. bonds 
to mature in 1909. The loan is made to cancel 
notes issued by the Water Department. 

SACRAMENTO, CaL.—The recent election re- 
sulted in favor of the proposition to issue $165,- 
000 bonds for levee and drainage purposes. 

Rocuestsr, N. Y.—The City Comptroller has 
been authorized to issue $100,000 city notes to 
meet the local improvement indebtedness. 

Baton Rovuesz, La.—The recent election re- 
sulted in favor of issuing $300,000 4 per cent. 40- 
year funding and improvement bonds. 

Waoo, Tex.—The voters have authorized the 
issuance of $383,000 5 per cent. refunding water 
works and $59,000 5 per cent. school bonds. 

Utica, N. Y.—The City Council has author- 
ized an issue of $24,000 bonds for fire depart. 
ment improvements, and for parks, streets and 
brdges. 





Miscellaneous. 

Brappock, Pa.—The $113,326 bonds author- 
ized last August, together with the $70,000 
school bonds, have been declared illegal, be- 
cause the election at which they were author- 
ized was not held in conformity with the new 
law passed by the Legislature changing the 


form of ballots. A special election will be held | 


next spring to rectify the error. 








Navarro County, Tex.—The $150,000 3 per 
cent. county court house bonds remain unsold. 
Another election will be held on November 8 to 
vote upon the proposition to increase the inter- 
est rate to 4 per cent. 

Covineton, Ky.—An election will be held 
some time next month to vote upon a proposed 
issue of $50,000 sewer bonds. 

CynTHIaNa, Ky.—lIt is proposed to issue $40,- 
000 5 per cent. 10-20-year school bonds.. An 
election will soon be held to vote upon the 
matter. 

Lexineton, Ky.—On November 8 the voters 
will decide the matter of issuing $100,000 sewer 
bonds. 

MosiLe, ALsa.—An election will be held on 
November 10 to vote upon the issuance of $200,- 
000 4 per cent. 20-year jail bonds. 

Dzapwoop, 8. Dax.—A special election will 
be held on October 22 to vote upon an issue of 
$130,000 municipal water bonds. 

LyncuBuRG, Va.—The $27,000 James River 
canal bonds maturing on October 11 will be 
paid by the City Treasurer upon presentation. 

Provipencs, R. 1—The Finance Committee 
has recommended the issuance of $200,000 sewer 
bonds, $160,000 bridge bonds, $200,000 water 
bonds, and $300,000 school bonds. . 

MADISONVILLE, Ky.—An election will soon be 
held to vote upon a proposition to issue $50,000 
to $75,000 water works bonds. 

Macon, Ga.—On December 13 the voters will 
decide the question of issuing $175,000 44 per 
cent. bonds, $7,000 to mature in 8 years and 
$8,000 each year thereafter for 21 years. 





BOOK REVIEW. 


Ports anD Docks, Their History, Working and 
National Importance, by Douglas Owen. 
Published by Methuen & Oo., 36 Essex St., 
W. C., London. Price 2s. 6d. 

This little volume is one of a series of ‘‘ Books 
on Business” published by Methuen & Uo. ata 
moderate price and in excellent style. Mr. 
Owen, thé author of the work now under re- 


_view, is Secretary to the Alliance Marine and 


General Assurance Co., Limited, and has taken 
a deep interest in harbor and dock improve 
ment, both in Great Britain and elsewhere, hav- 
ing written several instructive and valuable 
monographs, especially on the Port of London. 
In accordance, no doubt, with the plan of the 
publishers in issuing the series, the work does 
not describe great seaports individually or in 
much detail when reference is made to any of 
them, but aims to present a general review of 
the principles, so to speak, governing the estab- 
lishment, improvement and general manage- 
ment of ports, the object and qualities of 
docks, the relation of ports to international 
trade movements and to the continuous growth 
in size of ocean steamships, and the~factors- 
that tend to make a port profitable to the com- 


pm re — 





munity and its owners or trustees, or the re- 
verse. While written in a clear and popular 
style Mr. Owens’ treatment of these topics is 
very searching and thorough. In a chapter on 
“The Varying Features of Docks and Ports,’ 
the aathor notes some of the differences be- 
tween ports with respect to traffic, some being, 
like Cardiff. almost entirely ports of export, 
others, like Bristol, almost wholly ports of im. 
port, while a third elass, like Southampton, are 
merely junction points between the ships and 
railway trucks. Ports like London and Liver- 
pool have closed docks, or locked-in tidal basins, 
while others, like Glasgow, have for the most 
part open quays. The difference between ports 
of final destination and distribution like Lon- 
don, where merchandise is stored in costly 
warehouses, and ports where it is unloaded 
onto open quays to be instantly transferred to 
railway cars or other ships and taken elsewhere, 
is also important. The various methods of 
financial operation of ports are also discussed, 
and many similar points of interest. The most 
extended chapter in the book treats of “ The 
Thames as a Port,” while one of the most inter- 
esting describes “ The Creation of the Port of 
Manchester.” Altogether, the book is a most 
valuable one for all who are interested in ship- 
ping and international trade. It contains three 
illustrations. 





Investment Items. 

CoLtumBus, O.—Sealed proposals will be re- 
ceived until October 21 for the purchase of 
$27,000 levee bonds, dated Oct. 26, 1903, due 
Sept. 1, 1933, but subject to call after Sept. 1, 
1913; $65,000 electric light works bonds, dated 
Oct. 26, 1903, due Sept. 1, 1933, but subject to 
call after Sept. 1, 1913; $98,999 Scioto dam and 
reservoir bonds, dated Feb. 27, 1904, due April 
1, 1924, but subject to call after Aprill, 1924; 
$200,000 sewage disposal works bonds, dated 
Dee. 29, 1903, due Sept. 1, 1933, but redeemable 
after Sept. 1, 1913. All the bonds will bear in- 
tereswat the rate of 4 per cent. per annum, pay- 
able semi-annually on March 1 and Sept. 1. Alb 
proposals should be addressed to Martin A. Ger- 
munder, Secretary of the Sinking Fund. 

Newsure, N. Y.—Sealed proposals will be 
received until October 17 for the purchase of 
$12,000 fire department bonds bearing interest 
at the rate of 4 per cent. and maturing one- 
tenth on November 1, 1905, and one-tenth each 
year thereafter until fully paid. All proposals 
should be addressed to J. A. Wilson, Mayor. 


OSCAR WIENER, 


BUENOS AIRES, 

CASILLA CORREO No. 265. 
MANUFACTURERS’ AGENT. 
Solicits Agencies for the 
RIVER PLATE MARKET. 
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BANCO CENTRAL MEXICANO. ©*=X OF M=x1cCo, 
OAPITAL, $10,000,000 RESERVE FUND, $!1,040.000 


cogent RO SG LTTE —— 


BANKING BUSINESS TRANSACTED IN ALL ITS BRANCHES. 


received subject te check, | TRANSFER FUNDS cable, mail, or 
epee Nee Oe ne at tae Uuitek bates ca 





FOREIGN BX CEANGE purchased and sold at 
LETTERS OF CB 
> cane tare ed for the use of 


Tb revelers available in all parts of the World. 


casi NDS issued of po eg ane. 
ot ix tein Gearing interest 
of 5% per annum. 


rrespendence cordially invited trom Bank and others contemplating the 
* in a chamaes tn anteling ervangeusente. 


N. GELATS & Co. 


AGULAR 108, 
Cabie Address “GELATS” 
| HAVANA. 
Transact a General Foreign and Domestic 
Banking Business. 
CORPORACION COMERCIAL SUD AMERICANA 


(SOUTH AMERICAN COMMERCIAL CORPORATION, LIMITED.) 
722 CALLE CANGALLO. ~ - BUENOS AIRES. 


CAPITAL. 1,000,000 GOLD DOLLARS. 

















DIRECTORS. 


President, JOHN STEPHEN DILLON, 

Vice-President, WILLIAM THOMAS DAMON, Treasurer, JOHN ETCHEGARAY 
Mitchell Gibson Fertune and William Charlies Hoard, 

Syndic, Dector Jése Antonie de Ore. Managing Director, William Charlies Heard. 


Thte company operates in Representation anufacturers and 
es Gearon serene Bankers and Commission 


— ——— 
Ceble Address “CORPORATE. BUENOS AIRES” A. B. C. Codes. 


RUNCIMAN & COMPAN 


General Merchants, Importers and Exporters. Insurance and Financial 
—— ana Purchase and Sale of Stocks for 


ment in Real state and Land Oe ee gee Rented. Co of Interest, 
Rents upons. | Importation of Fu Fine, Stock, ote on Sa 


a a gow 
The New Zealand Insurance Ce. (Fire and Marine). Boston Board of Marine Underwriters. 
The National Beard of Marine Underwriters, New York. Lieyd’s, London. 


BANKERS : 
The Lenden and River Piate Bank (Limited), Buenes Aires and London. 


Postal Address—Casilla de Correo,:125. Te Addrese—Runciman, Buenos Aires. Al., Liebers 
and A BC th » Codes used. 





— Roblin AIRES. 
Established 1865. 
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: RATZILIO. 


Freixas, Urquijo & Co. | "=". cab 
Calle Maips Nos. 81-85 EMILIO RATZ, 


PUEBLA, (Mexico). 
BUENOS AIRES 


Gus IMPORT, EXPORT and GENERAL 


Importers Groceries and Wines | Commission Merchant. 
Representatives.and Consignees t ExPorr urf 
Export and Commission -~- WEE. MEXICANPALMBHATS A SPECIALTY. 


Oabile Address: “ FREIURQUI” Correspondence in English, German, rrench 
Codes: A. B. C. 5/A EDITION a, 


THE LITTLE CIANT 


CHECK AND, DOCUMENT 
EP ECT ORS 0 ge ee 













tilustrated ;Catalogue Free 
Style No. 6é—Combined Protector, Envelope Opener and Cutter. — 
WILL PROTECT ANY PART OF ANY CHECK OR LEGAL PAPER. 
Made With Paper Cutter, Calendar and Beok Styles. 
Samples, Handsomely Nickel Plated, 25c. each. 


-AMENOCO NOVELTY CO., sv"g¥se,".- | 


TRY THEM FOR ADVERTISING YOUR — 





The United States Banking Co., 8.4. 


GANTE No.1, MEXICO CITY, MEXICO. 


Reserve and wndivides proms,» $97-47 088 
bought and sold om the United States of America; 
—— —— —— — 
LETTERS OF CREDIT I88UED. 
BRANCHES: $i ce 
Oviagpe, 8. 4 , Orizaba, V 
AGENTS: Sin Bencosrs eracruzana, 8. A, Verscras, Ver. 
FOREIGN CORRESPONDENTS: 


Mercantile N ¥ N Park 
poe tes ——— 358 ——— 








pice ny pene, 
sas cgca. Martin's Bank, National 
Bank of 8t. Louis. 
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Bax baat t and Manager. 
—— Vice- 
FP. W. Sraone, Cashier —— a 


B. J. Dwren, Auditor. Tuomas Quax. Jouu TVIELD. 


The American Bank 
of the City of Mexico 


ORGANIZED NOVEMBER 16, 1807. 


Capital,$1,076,000.00 Reserve, $76,000.00 
SOLICITS ACCOUNTS of Banks, Bankers, 
Individuals. 


irs on foreign countries, lot 
I 
—— —— 


oa ie pang roo 


rhe equipment ie is 
thercdah modern ant eilctont’ 
DIRECTORS: 
GEORGE W. COOK, Pres. R. B. GORSUCH, Vice-Pres. 


Thomas B. Ryder, Fernando Pimentel y Fagoaga, 
F, Kladt, Jacinto Pimentel y Pagonga, 
Ramon Alcagar. 

Vicrer M. G. 
Bde Unqniza, Cashier. Ganeee, Memes, awe See, 


MEXICO CITY BANKING COMPANY, S. A. 


MEXICO CITY, MEXICO. 


Cable Address: seamataponk” Ldaber’s ond Western Unien 
Codes. P. O = No. 3-Bis. 
attention and 


ng to the banking 


Directors: Eman L. Beck, President ; go 
WT Boll President; Walter. Hall, Seq Wi 
linaten ; 


V. J. Dankerley, Manager; H.C. Head, Cashier. 














REAL ESTATE. 
EsT. 1794. Inc. 1903. 


RUIKSHANK COMPANY, 


Successor to E. A. Cruikshank & Co. 
REAL ESTATE, 
141 BROADWAY, - - NEW YORK CITY. 





DIRECTORS : 
g. A. CR K WARREN CRUIKSHANE 
ROBERT L GERRY WILLIAM B. PORTER 
R. HORACE GALLATIN L DEBOST 








SPEOIAL NOTICES. 


Honor, Paris E 1900. 
—— Pela Medel ella Bhan Ker veition. 


ESTABLISHED 1892. 





MANOEL ROBLES GIL, 


—— MANUFACTURER OF — 


Perfumes and Soaps, 


QUADALAJARA, JALISCO, MEXICO. 
. Manzano No. 55. Apartado Postal 87. 


SPECIALTIES: Medicinal Soaps of all kinds. Fine 
Toilet Soaps.. High-Grade Cocoanut Soaps. 


JULIUS KOPP, 


COPENHAGEN, DENMARK. 
IMPORTER OF 


American Rubber Shoes 


and Leather Footwear. 











Established 20 Years. Correspondence Solicited. 





. ADOLPH BLEICHERT & CO., 


LEIPZ1G-GOHLIS. 


UTOMATIC serie Cable W wire tracks 
A‘: of al! ery for han dudstri and eneam erence machin. 
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—— cae ty eas at 


AUGUSTO PARCUS, P. O. Box 920, 
BUENOS AIRES, Argentine :Republic. 
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SPECIAL NOTIOES. | ' SPEOIAL NOTIOES. 


THOMPSON, FRASER, RAMSAY, propry cta. 


COMMISSION AND GENERAL INDENT MERCHANTS, 


HEAD OFFICE: MELBC URNE, Australia, 
WITH BRANCHES AT The Company are prepared to act as 
Sydney, rune N. Z., Colombo and Foo Chow. Agents in Austraiasia for manufacturers 
ONDON OFFICE: and others, at present — —— 


405, CORONATION HOUSE, Lioyds Avenue, E.C. English, Scottish and ents Sl Bank, London. 











TRAVEL. | TRAVEL. 


GOING SOUTH 


CONSULT THE PURPLE FOLDER 








ATLANTIC 





THROUGH SCHEDULE 











Or call at 4164 BROADWAY, Cor. 27th St., NEW YORK. 
GEO. B. ECKER, Agt. Pass. Dept. JONAH H. WHITE, Eastern Pass. Agent. 

















SPEOIAL NOTIOES. 





THE “SOHMER” HEADS THE 
LIST OF THE HIGHEST 
GRADE PIANOS. 


SOHMER 
PIANOS 


Sohmer Building, tn’ Greater Now 


Sth Avo., cor. 32d St. 








TRAVEL. 


Seaboard 


AIR LINE RAILWAY 
Shortest Line—Quickest Time 
to and through 


Florida 


REACHES THE SOUTHWEST 


Atlanta 


Double Daily Service 
Through the Heart of the Old South 


J.C. HORTON, Eastern Passenger Agent, J 
1183 Breadway, New York. 


EDWARD F. COST, CHARLES B. BRYAN, 
Traffic Manager. Gen’l Passenger Agent. 


PORTSMOUTH, Va. 











COLORADO.UTAH a» 
_— PACIFIC COAST 


H. C, TOWNSEND, G. P. & T. Agt., St. Louis, Mo. 
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~ SPEOIAL NOTIOES. 





You may beinterestedtoknow | PITT & SCOTT, ted. 
that there is a place where a Foreign Express Forwarders to all 
List of Any Trade Parts Abroad, 







or Profession 
can be secured. 


— — 


We Also INSURANCE. 
Have 


89 Broadway, New York. i138 Milk St., Besten. 
AND AT 
ALL IMPORTANT POINTS ABROAD. 











Your Accident 


An DON'T RENE Insurance 


Addressing WITHOUT FIRST EXAMINING THE 
. PREFERRED'S «‘ PROGRESSIVE" POLICY. 
Machine 








It is sold only to business and professional men 
and benefits, premium, than 
that will do the | any other. Agencies in xi Principal Cities. 
work in one day ‘ 4 
orarty veumen. | Preferred Accident Insurance Co. 
boy can operate 280 BROADWAY, NEW YORK. 
same. ef 
A Postal Card 
will bring com 


mic hice |( IBSON & WESSON, 


tion. GENERAL 


Rapid Addressing MachineCo, | INSURANCE AGENTS & BROKERS 


F. D. BELKNAP, President, 57 & 59 WILLIAM STREET, 


290 BROADWAY, NEW YORK OITY. MEW ZOSE. 
Chicage— Unity Building. CORRESPONDENCE SOLICITED. 











TRAVEL. TRAVEL. 


Virginia Hot Springs. 
2,500 Feet Elevation in the Virginia Mountains. 


Where. the Climate, Waters, Baths, Hotels and 
Scenery have no equal in America. 


Geut, Obesity and Nervous Treubies Cured. New Golf Club House with Squash 
Lounging Rooms, Cafe, etc. Fine Golf Course, Tennis Courts, Swimming Pool. excellent livery and 


es cubase pabeidien. 
THE NEW HOMESTEAD 


is unquestionably the finest all-year-round resort hotel in America. Modern in the strictest sense, conducted 
on the broadest lines, and patronized by the highest class. 3B) oker's office with direct New York wires. 

THE CHESAPEAKE AND OHIO RAILWAY, which operates solid vestibuled, electric-lighted 
dining and cbservation car traine between New York and ‘incinnati, with Pullman Sleepers to Louisville, 
St. Louis and Chicago, has direct connection for Virginia Hot Springs from the principal cities of the Union, 
Com; artment Car from New York without change 

Excursion tickets and Pullman reservation at ©, & O. offices, 362 and 1354 Broadway, New York, and 
offices Pennsylvania R. R, and connecting lines throvghout the country. 

Hotel rates, bookings and specific information on application t0 FRED STERRY, Manager, Hoi 
Springs, Va. 

For pamphiets and general information as to route, rates and service address BH. W. FULLER, G. P. A., 
Washington. D. . 


SPECIAL NOTIOES. 


Hensmore;2' 

















SPEOIAL NOTICES. 








Wor | s Fair St, Louis : 
’ Head Offic ce. 509 ronda Now Tbk 

















[WiLL MANN COMPANY! 


Vf auanx Boox MAKERS 


| STATIONERS, PRINTERS, 
| ‘AND LITHOGRAPHERS 


08 

















MANUFACTURERS OF 
| Copying Booky and Papers 
| 520 Market St., Philadelphia 


I 
+ 60-6? MAIDEN LANE NEW YORK 












&, 


UNDERWOOD’S 


Typewriter Supplies, 
Ribbons and Carbon Paper. 








Manufactured only by 


John Underwood & Co., 


30 Vesey Street, New York City. 


Chicago. Toronto, Ont. 


AG & VOL 
mi Tr eee: N. J. CER 
Sole Manafacturers to the Trade Only of the 

FINEST LINE —— RIBBONS, 


Carbon Description 
ryan ie in ve World. 
OuR G ‘OS POSSESS SOLID MERIT. 


DEAN’S PATENT 
ARDENTER MUSTARD 


The Finest —— Mamnincsared on this 
er the Eurepean Centinen 


Also Manufacturers of D. & 8. LICORICE 


W., G. DEAN & SON, 
36] & 363 WASHINGTON 8T., NEW YORK. 














TRAVEL. 


| The 
‘Big Four’ 
A Railroad 


Of the People 
Operated 
For the People 


And Recognized 


By the People 


As the standard passenger line of the Cen- 
tral States. 2,500 miles of railway in 
Ohio-Indiana-Iilinois 

. Kentucky and Michigan 
| Through Sleepers between 
| New York Cincinnati 
i 
+ St. Louis 
Finest Day Coaches Bver Built. 
Write for tolders. 
Warren J. Lynch, W. P. Deppe, 


Gen Pass.&TkpAgt. Asst.Gen’)P.4T.A. 
CTOOTERATT, OFTO. 
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